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THE WEEK 





N° slackening of the vigorous productive effort in the 
leading industries has resulted from the continued 
discussion of peace prospects, but the question of probable 
future readjustments has entered more largely into cal- 


culations. Signs of hesitation among buyers, prompted by 
expectations of a later turn in the price situation, are not 
wholly absent, and the disposition to operate cautiously 
and well within the limits of safety has been intensified. 
The volume of business, meanwhile, has been further re- 
duced by the diversion of interest to the new Liberty Loan, 
and the restricting effect of the influenza epidemic has be- 
come more pronounced and general. Not only has retail 
trading been checked by the smaller attendance of cus- 
tomers in the shopping districts, but manufacturing activ- 
ities, notably in New England and elsewhere in the East, 
have also been appreciably curtailed by the greater in- 
roads made into the already depleted ranks of labor. With 
pressure of demands for war essentials showing no abate- 
ment, any loss of output at this time is especially unfor- 
tunate., and civilian requirements, being subordinate to 
wants of a special character, cannot be fully met in many 
instances. That the combination of meager supplies and 
extreme prices is tending to lessen the movement of goods 
into regular consumptive channels there is accumulating 


evidence, and action to regulate retail costs has not pro- 
gressed far enough to materially lighten the burden of the 
increased living expenses. Yet the employment of all avail- 
able skilled labor at unexampled wages and the prosperous 
conditions in the agricultural sections serve to sustain the 
purchasing power at a high level, and bank clearings out- 
side New York continue unprecedented for the period. The 
fact should not be disregarded, however, that the record 
totals largely reflect the influence of the extraordinary 
commodity prices, and DUN’s list of wholesale quotations 
this week discloses a small excess of advances over 
recessions. 


The decisive readjustments in foreign exchange, reflect- 
ing the growing peace prospects, have continued through 
still another week. Excepting Spanish pesetas, which 
experienced early recovery, remittances on neutral coun- 
tries again declined from the outset this week, and are 
fast getting back to a normal basis. As a conspicuous 
example of this tendency, the Swiss rate, which stood as 
high as 4.26 in September, has yielded to 5.08, against a 
parity of 5.18% francs to the dollar, and guilders have 
fallen from 50% to 42. While some other markets have 
also been influenced largely by the sudden turn in the war 
situation, no economic movement of recent weeks has sur- 
passed in significance that which has occurred in the 
neutral exchanges. 


A few weeks back, an outburst of great activity in stocks 
had not seemed among the early probabilities, with the 
money restrictions continuing and a $6,000,000,000 Liberty 
Loan about to be floated. But the Bulgarian surrender in 
late September suddenly changed the aspect of the war 
situation, and subsequent military and political events in 
Europe could scarcely have failed to influence ail of the 
financial markets. One outcome has been the heaviest 
trading in stocks in a long period, with sharp advances in 
the “peace shares,” such as those of the railroad companies, 
and abrupt declines in some of the industrial securities 
that have been designated as “war issues.” Generally, 
however, the price movement has been highly erratic, as if 
suggesting confusion of opinion in Wall Street regarding 
the effect of the war’s ending, when it occurs, on the busi- 
ness of the country. 


For the first time since July, 1916, domestic cotton con- 
sumption has fallen below 500,000 bales monthly, the 
September figures being 490,779 bales, excluding linters. 
Not only is this total fully 44,000 bales under that of 
August, but it is 32,000 bales less than in September, 1917, 
and the decline in number of active spindles has continued. 
Moreover, the September exports—366,375 bales, including 
linters—while about 79,000 bales above those of August, 
are nearly’ 87,800 bales smaller than last year’s, and for 
the two elapsed months of the 1918 crop season a reduc- 
tion of 270,700 bales is shown. That the mills in this 
country hold more cotton than a year ago the Census 
Bureau’s report makes clear; the total on October 1— 
1,186,649 bales—was larger by 227,100 bales, while the 
stocks in public warehouses and at compresses—2,970,717 
bales—were greater by 1,394,900 bales than on October 1, 
1917. 


The fact stood out more sharply this week that the 
Liberty Loan campaign and the influenza epidemic have 
ccmbined to slacken activities in dry goods channels, and 
production has unfortunately been curtailed through ill- 
ness among mill operatives. Beyond these restraints of a 
temporary character, there are other elements tending to 
restrict civilian business, and not the least important of 
these influences is the maintenance of a high price level. 
While it is said in some quarters, especially in the West, 
that the extreme costs do not seem to deter purchasers, 
jobbing interests begin to see more clearly that high prices 
are checking demand in many lines, and they are welcoming 
the efforts made to limit any further rise. Many new 
prices have already been named by jobbers, in keeping 
with the basic figures fixed for manufacturers, and a start 
has been made toward stabilizing values in retail circles. 
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With a government order instructing sellers to suspend 
offerings for the present, trading in domestic packer hides 
has halted, and further hesitation has been caused by the 
postponement of price-fixing conferences in Washington. 
The latter development has also imposed restraint on 
activities in leather, while the influenza epidemic has had 
a restricting effect throughout hide, leather and footwear 
circles. Reports from Philadelphia and Wilmington indi- 
cate that 50 per cent. of tannery employees have been 
afflicted with the malady, and labor problems throughout 
New England factories have been aggravated by illness 
among operatives. An encouraging feature is the state- 
ment from New England sources that export business is 
reviving, and it is expected that a part of the 50,000 sides 
of hemlock sole, which have been held in store here for 
Russian account, will be released before long. 


Since October is usually set apart for record outputs of 
iron and steel, it is particularly unfortunate that the in- 
fluenza has hampered operations in Pennsylvania and else- 
where. Without this handicap the month would probably 
establish new precedents, for it seems certain that all of 
the steel that can be shipped to France for some months to 
come will be wanted, and no abatement of the intensive 
productive effort has followed the peace discussion. Yet 
the trade has given greater consideration to the question 
of what a sudden ending of the war, should it come, would 
mean to the industry, and The Iron Age states that “buyers 
recognize the entrance of new possibilities into the sit- 
uation.” It is pointed out, however, that government price- 
fixing machinery may be utilized to stabilize the market 
when the war demands terminate. 





GENERAL BUSINESS CONDITIONS 





NEW ENGLAND 


Wholesale and Retail Trade Inactive—Influenza 
Epidemic a Restraining Factor 








BOSTON.—The volume of civilian business in every 
line continues small, and there seems no prospect of imme- 
diate expansion. Over-the-counter trade in dry goods has 
been limited, the quietness being accentuated by the in- 
fluenza epidemic, which has kept customers away from the 


shopping districts and curtailed store forces. 

Reports from industrial centers state that the labor scarcity has 
been intensified by sickness, and production materially lessened. 
Under the circumstances, manufacturers have not been inclined 
to even consider new business. Trading in fine and fancy cotton 
goods is noticeably restricted, as labor shortage has been severe 
in New Bedford. 

Aside from the effect of influenza, there is a shrinkage in civilian 
transactions, and the attitude of buyers and sellers has not been 
influenced by any belief in a prospect of an early ending of the war. 
Merchants and other interests have been giving much attention 
to the Fourth Liberty Loan to the neglect of private enterprise. 
There is no material change in prices of food products or other 
staples, the general condition being one of firmness. 

Three large cargoes of wool, aggregating about 24,000,000 pounds, 
have arrived from South America in the past two weeks. Advices 
from London indicate that the British Government will make satis- 
factory arrangements for the purchase of the bulk of the new 
South African clip. 

Signs of returning activity in hides and leather are expected to 
lead to some tangible results in the way of a larger business on 
civilian account, though it is thought that several weeks will 
elapse before improvement will become noticeable. Meantime, quo- 
tations remain nominally firm. 

Manufacturers of spruce lumber are much concerned about indi- 
eations of growing labor scarcity and other difficulties. Yard trade 
is small. Laths are easy, with sales of 154 inch at $4.35. Embar- 
goes have checked business in shingles. 


BANGOR.—tThere is a steady demand for seasonable merchan- 
dise, but high prices and the scarcity of many kinds of goods 
have resulted in generally cautious buying. Labor is well employed 
and earning high wages, which puts considerable money into cir- 
culation, but in lumbering and practically all other manufacturing 
lines there is considerable complaint in regard to the great scarcity 
of competent help. 

Conditions with the farmers appear to be favorable, as they are 
receiving good prices for their products, and though increased costs 
of fertilizers and other necessities have added to their expenses, it 
is believed that they have had a profitable season. Collections are 
fairly prompt and prospects appear bright for at least an average 
winter trade. : 

PROVIDENCE.—tThe influenza epidemic, coupled with the labor 
shortage, has served to curtail industrial operations. Manufacturers 
are especially hard pressed for labor and are not inclined to accept 
civilian business, as practically all of the available facilities are 
utilized by government requirements. 

It it becoming more difficult for the manufacturing jewelers to 
continue in their line, due to the government restrictions on the use 
of metals, and various plants are working only on government 
orders, such as small machinery parts and surgical instruments. 
Building operations, except for government purposes are suspended. 


HARTFORD.—Retail trade is feeling the effect of various restrict- 
ing influences and the volume of sales as compared with former 
years, relative only to quantity, is reduced. Jobbers report only a 
fair volume of businéss, and purchases are confined largely to 
present requirements. In this section, many manufacturing 








organizations are devoted to the production of supplies required by 
the Government, and their operations are limited only by inability 
to obtain the necessary labor. The largest, and probably best, 
tobacco crop ever seen in the Connecticut Valley has been success- 
fully harvested. 


MIDDLE ATLANTIC STATES 


Some Contraction in Retail Distribution, but Most 
Departments Still Very Busy 


PHILADELPHIA.—Retail trade in men’s and women’s 
furnishings, dry goods and similar lines has been rather 
quiet during the past week, which in part is probably due 
to the prevalence of influenza in this vicinity, but in other 
departments, especially hardware, electrical supplies, paper, 


chemicals and paints, business is still fairly active. 

Manufacturers of clothing, shirts, hosiery, etc., are well sold up, 
but continue to report great difficulty in filling orders, owing to 
their inability to obtain the necessary materials and labor, and 
shoe dealers note good sales in all grades in spite of the slowness 
of deliveries from producers. Leather is very active and firm, 
but as the demand is for the heavier descriptions light weight stock 
is accumulating. 

There have been no important developments in cotton yarns, 
the market being still dull, although inquiries for supplies to start 
the first of the year are slightly more numerous. Interest is 
mostly in the coarser grades. Stocks of goods for civilian consump- 
tion are believed to be unusually small, and as an active demand for 
knitted goods is looked for from South American countries, if the 
Government will allow this class of merchandise to be exported, 
manufacturers of hosiery, etc., predict a good season. 

PITTSBURGH.—Local business conditions have changed but 
little during the past week. All concerns engaged on war essentials 
are working at high pressure, and the output is on a very large 
scale. Groceries continue in steady demand, but there is a shortage 
in some lines. Building materials are moving slowly, as there is 
little building permitted except for government needs. There is a 
heavy demand for drugs used in treating influenza. Retail business 
is curtailed to some extent by the epidemic, and also by the Liberty 
Loan campaign, which is being energetically pushed. 

BUFFALO.—tThe street railway transportation difficulties con- 
tinue without relief, and while some hope is held out of getting the 
cars started the latter part of this week, nothing definite is in 
sight. Local business of all kinds is still badly disturbed, although 
the situation is much improved from last week. 


ELMIRA.—Business in most lines is reported to be very satis- 
factory in volume, wholesalers receiving a steady run of orders, 
while retailers state that the demand for seasonable merchandise, 
especially that of the more staple description, is in the majority of 
cases in excess of expectations. All the factories are operating to 
the fullest extent permitted by the available supply of labor and 
materials, some of them working overtime, and some, especially 
those employed on munition contracts, extending their facilities. 
There is uniform complaint, however, that the scarcity of competent 
help prevents any material increase in the output. 

Crop returns have been generally favorable, particularly in 
tobaceo, of which there has been a very large yield, which is selling 
at the highest prices ever recorded. 

NEWARK.—tThere is marked enthusiasm on all sides for war 
work of every description and a complete unanimity to carry on the 
war to the utmost limit. Retail distribution, despite ruling high 
prices, is above normal. The scarcity of labor in all lines is accen- 
tuated by influenza, considered of sufficient severity to cause the 
closing, for a period of three weeks, the schools, theaters and all 
public assemblies. 




















October 19, 1918] 


DUN’S REVIEW D 








SOUTH ATLANTIC STATES 


Fall Merchandise in Steady Demand—Discussion 
of Peace Prospects Affects Prices 








BALTIMORE.—There has been temporary interruption 
to wholesale and retail activities, owing to the continued 
influenza epidemic, partial closing of most retail establish- 
ments having been ordered by the health authorities. De- 
velopments leading up to discussion of peace appear to 
be already affecting certain commodity prices. 

Notwithstanding existing factors tending to interfere with active 
trading, the volume of business among jobbers is quite satisfactory, 
and ahead of this period of last year. Complaints are still heard 
regarding difficulties experienced in securing goods from factories, 
while the labor situation continues a problem to many large dis- 
tributors of merchandise. Orders reported by jobbers of dry goods, 
clothing, millinery, underwear, shoes, etc., have been in good vol- 
ume. Small activity is noted in real estate and building, opera- 
tions still lagging. Weather and labor conditions are such that the 
oyster tonging industry has as yet made comparatively little prog- 
ress. Planting of the 1919 wheat crop has been facilitated by the 
existing open weather. 

NORFOLK.—Retail trade in dry goods, notions and millinery is 
above normal, and wholesalers and manufacturers report continued 
activity. Orders for all lines of merchandise have been of liberal 
proportion, in spite of increased prices, and the outlook in general 
is promising. The demand for building supplies is good, and sales 
of hardware and machinery are helding up well. Lumber manu- 
factures report conditions satisfactory, although labor troubles 
have been increased by the epidemic of influenza. 





SOUTHERN STATES 





Prevalence of Influenza a Restraining Factor, 
but Sales Good in All Branches 





ST. LOUIS.—In leading lines, the volume of business 
continues satisfactory, although conservation and a grow- 
ing degree of caution permeates the whole fabric of busi- 


ness, due in a great measure to the scarcity of labor. 

Unusually cool weather has been beneficial to retail trade and 
seasonable commodities are moving in good volume, although the 
spread of influenza has caused the closing of all schools and places 
of amusement. Coffee roasters and jobbers report trade active and 
in increased volume. Paints and painters’ supplies, and drugs and 
chemicals are in good seasonable demand. The contemplated in- 
crease in taxes on proprietary medicines, wines and liquors has 
greatly stimulated sales in these and kindred lines, and the near 
approach of the prohibited sale and manufacture of malt and 
spirituous goods. 

The annual auction sale of raw furs now being held is largely 
attended by foreign and domestic buyers and prices are said to be 
very satisfactory. the aggregate running into the millions. 

Late reports from the State Board of Agriculture indicate that 
nearly a million acres have been added to the State’s 1919 wheat 
crop; also, the latest returns show the condition of the corn crop 
to be 8O per cent., the quality being much better than last year. 

LOUISVILLE.—Business during the week has been appreciably 
affected by diversion of interest to the Liberty Loan campaign and 
by the influenza epidemic. Industrial concerns are still troubled by 
the labor situation. The demand for plumbing and sanitary supplies 
has lately decreased somewhat. Hardware lines, however, con- 
tinue in active demand. 

Cotton mills are committed beyond their capacity, which has 
been reduced by labor shortage and other causes. Wool and hide 
business is good, with orders in excess of the supply. 


MEMPHIS.—Continuance of the influenza epidemic and measures 
taken to combat it, combined with reduced working hours for all 
lines of business, as ordered by the State Fuel Administrator, have 
cut down business activity. Retail distribution has suffered most, 
although jobbers and wholesale dealers have been crippled by deple- 
tion of working forces, already short because of the draft. 

Little improvement has taken place in the cotton market, demand 
showing no sign of activity, and embargoes at the centers helping 
to keep stocks from accumulating. Financial conditions are such 
that no encouragement is given to speculative buying. The weather 
has been unusually good for maturity of the late crop and picking 
has made fine progress. 


OKLAHOMA CITY.—The volume of business, measured in dollars, 
has shown a considerable increase over last year, but it is doubted 
if the actual tonnage is larger. The extended drouth of the 
summer months is now showing its effect on trade, particularly that 
portion of the State lying south and west of this center. 


NEW ORLEANS.—Conditions are unsettled, owing to the in- 
fluenza epidemic. jobbers and manufacturers, as well as retailers, 
being seriously affected by depleted working forces, and a decided 
decline in orders is reported in a good many quarters. Retail trade 
is far under the average, and collections have shown a falling off. 


Cool weather now would bring about the early full maturity of the 
more advanced crops. Fairly large arrivals of rice continue. With 
the greatly diminished stock of visible coffee in New Orleans, the 
amount being well under 40,000 bags, trading is not active. Some 
additional coffee is now afloat from Brazil; practically all of it, 
however, goes to New York. 





CENTRAL STATES 


Restrictions on Retail Distribution, and Con- 
sumption Changing in Character 








CHICAGO.—Retail business has been retarded some- 
what this week by warmer weather and the prevalence of 
influenza, which has kept shoppers away from stores, but 
the movement of merchandise, on the whole, is very good. 
There is general expectation that with the coming of cooler 
weather and the abatement of health restrictions there will 
be a pronounced renewal of activity. 

Price-fixing has had a stabilizing effect on the textile markets 
and less nervousness among buyers is noticeable. Merchants are 
comfortably stocked up and are responding well to requests for their 
co-operation in controlling prices. Buying by the Government, 
which is accumulating a large reserve of fabrics, continues to be 
the most important factor in the situation and the resulting short- 
age of goods for civilian use keeps the markets firm. Consump- 
tion, which has been undergoing a steady change in character be- 
cause of economy and the lack of non-essential goods, is now sub- 
jected to an additional restraining influence in the pressure for 
Liberty Loan subscriptions “to the utmost.” 

Merchants are in the city markets in smaller numbers. Collec- 
tions were never more satisfactory. 

CINCINNATI.—Shortage of labor and materials are the main 
obstacles in business. Orders are plentiful, and those working on 
government contracts are operating to capacity. 

Wholesale dry goods houses report that immediate business has 
been somewhat restricted by recent peace talk and the influenza 
epidemic. However, the outlook is considered more encouraging. 

Manufacturers of boots and shoes note a satisfactory demand, 
but the output has been curtailed through inability to secure 
sufficient help as well as by the scarcity of raw materials. Cloth- 
ing manufacturers state that they are unable to fill all orders because 
of shortage of materials, etc., and there appears to be no prospect of 
relief in this regard for the duration of the war. 


CLEVELAND.—tTrade is steady in all staple lines, and both retail 
stores and jobbing houses are fairly busy. Continued firmness 
characterizes most grades of ‘merchandise, as the demand holds well 
up to the supply. Fall and winter clothing is moving satisfactorily 
and manufacturers are fairly well up to schedule in shipments. Knit 
goods, millinery, boots and shoes, jewelry and leather goods, staple 
hardware, house furnishings and rubber goods, show a good average 
season’s volume of sales. Lumber and building hardware and 
supplies are the most noticeably weak spot in the markets, as home 
construction still lags far behind normal. 


TOLEDO.—Retail trade continues good. Hardware is moving 
well, in spite of the fact that building operations are light, and 
drugs are in good demand. Manufacturers of women’s cloaks and 
suits report that they are embarrassed more by lack of help than 
by inability to obtain material. Collections are good. 

DETROIT.—Seasonable temperature has resulted in the continued 
satisfactory moving of stocks of ready-to-wear merchandise and 
other fall goods, and the increased public buying power is manifested 
in a steady retail trade, notwithstanding much higher prices. 

Drugs, hardware, auto supplies, paints, footwear and dry goods 
are in good demand. Wholesalers and jobbers in general report a 
favorable outlook, the principal difficulty being in properly main- 
taining stocks. Building materials are moving slowly, with but 
little prospect of betterment. 

In manufacturing circles, civilian orders continue to be held in 
abeyance, all government work receiving priority. 


WESTERN STATES 


Factories Running to Capacity, with Demand in 
Many Instances Exceeding Supplies 


MINNEAPOLIS.—The demand for seasonable merchan- 
dise, both in wholesale and retail lines, continues active, 


and prospects for fall and winter trade are favorable. 

Manufacturers in most lines are running to capacity, but are 
experiencing great difficulty in securing sufficicut materials and com- 
petent labor. 

Business is very quiet with contractors and builders, and not 
much improvement is looked for in building operations in the 
near future. Lumber continues in fair demand, and prices remain 
firm. Collections generally are satisfactory. 

ST. PAUL.—Leading jobbers and manufacturers report that 
civilian business shows a slight increase over that of the correspond- 
ing period last year. In addition, a large amount of government work 
is being done and the factories generally are working to capacity. 
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Manufacturers and distributors of men’s furnishings, furs, hats, 
caps, dry goods and footwear have as much business as they are 
in a position to handle. Sales are slightly increased in hardware, 
harness, saddlery and automobile accessories. There has all along 
been a strong demand for groceries and foodstuffs. A satisfactory 
movement is maintained in drugs, chemicals and oils. Collections 
are good. 


KANSAS CITY.—wWith winter close at hand, shipments of farm 
implements have shown a noticeable decrease. Considerable interest 
is centered in the tractor line, although there is an active demand 
for smaller implements. A great deal of the plowing for winter 
wheat is completed. Sowing is well under way and indications are 
that the acreage will be in excess.of the crops sown last year. Flour 
mills in Kansas City and interior points in the Southwest are 
operating to their capacity. 

in the retail line, merchants seem to be enjoying a very good 
business, although weather conditions have not as yet created a 
demand for winter wearing apparel. Collections, however, are 
better than formerly. Manufacturing plants operating on metal 
wares are all behind on orders and quite a few of them have given 
plants over entirely for government work. 


WICHITA.—Ketail trade, taken as a whole, has been fairly 
satisfactory in this section. Within the past week the partial 
quarantine is thought to have cut down sales somewhat, but most 
merchants report business up to last year’s. Considerable of the 
fall sown wheat is now up and making a nice showing, though in 


some sections there are reports of damage by grasshoppers. Col- 
lections are fair. 
DENVER.—Business in practically every important line con- 


tinues to show substantial increase, as compared with a year ago. 
Sales of millinery, dry goods, notions and furnishings are in very 
satisfactory volume, and in groceries, plumbing supplies, hardware, 
iron and steel specialties and implements an active movement is 
reported. Demand is also well maintained in drugs, furniture and 
auto accessories, sales in numerous instances being considerably 
above the average for this season, and in jewelry, confectionery 
and lumber business is about equal to that of a year ago. 





PACIFIC STATES 





Industrial Activities and Good Crop Returns 
Benefit All Lines of Business 





SEATTLE.—The influenza epidemic has adversely af- 
fected retail trade. All war activities in Seattle, however, 
continue unabated and shipbuilding is now at the very 
pinnacle of activity. Mills furnishing airplane lumber are 
producing more of this much desired material than at any 
time since the war commenced. 

Notwithstanding that lumber shipments to points east of the 
Mississippi can be made only with difficulty, and that mills are 
cautious about accepting new business, orders tend to increase; 
for the week ending October 5, orders at 120 representative mills 
were 89 carloads larger than in the previous week. These mills 
on October 5 had undelivered orders totaling 6,398 carloads. Lum- 
ber production is gradually decreasing, being nearly 7 per cent. 
below normal for this time of the year. Lumber prices are un- 
satisfactory from the manufacturers’ point of view, there being an 
insufficient margin between cost and prices. Local consumption 
is very heavy, but so many outside mills are now seeking this trade 
that the market is considerably disturbed. 

Heavy Fall rains have finally commenced, having been of great 
benefit to farmers and dairymen; forest fires everywhere have been 
extinguished. The amount of standing timber lost by reason of 
forest fires this past summer is estimated at about 20,000,000 feet. 
The greatest losses during the season were sustained by loggers, 
a number of whom lost much valuable logging equipment, which it 
is hard to replace. 


PORTLAND.—Jobbing business continues good in most lines. 
Favorable weather helps retail trade, and preventative steps which 
have been taken to check the spread of influenza have not yet 
interfered with business to any marked degree. 

The labor situation at the shipyards is satisfactory so far as 
wage questions are concerned, but there is still a shortage of ex- 
perienced workmen. The Emergency Fleet Corporation has author- 
ized the construction of the new Columbia River type of 5,000 ton 
wooden steamers, and, as standard sizes of lumber are incorporated 
in the specifications, orders for the material can be filled promptly. 

Oregon lumber mills have been asked by the Navy Department to 
furnish 600,000 feet of decking to be used on mine-sweepers now 
under construction in the East. A former order for 500,000 feet of 
decking for steel freighters being built on the Atlantic Coast is being 
forwarded, together with 3,000 feet of flat decking for the British 
Government. 

The flour milling situation has not improved and the mills that 
are still operating are running on short time, but the Grain Corpora- 
tion has announced that it will place 40 per cent. of its future flour 
orders on the Pacific Coast. When these purchases will begin will 
depend on the availability of ocean tonnage. In the meantime the 


terminal docks and warehouses are congested with wheat and ship- 
ments from the interior have been ordered reduced. 

Winter wheat crop prospects in Oregon have been benefited by 
showers and much additional summer fallowed land has been 
seeded. Harvesting of the spring wheat crop is nearing completion. 
The yield is placed at 4,851,000 bushels against 4,411,000 bushels 
last year and 4,100,000 bushels the 10-year average. The oats 
harvest is estimated at 7.944,000 bushels against 9,125,000 bushels 
last year and an average of 1,500,400 bushels, and barley at 4,550,- 
000 bushels compared with 5,278,000 bushels last year and 4,443,000 
bushels the average. 





DOMINION OF CANADA 


Epidemic of Grippe Curtails Operations—Crop 
Results Exceed Early Estimates 


MONTREAL.—The influence of the grippe epidemic is 
now more apparent. Some of the larger city retail and 
department stores report a curtailment of from 25 to 40 
per cent. in sales, and manufacturing lines are suffering 
to some extent through the sickness of operatives. Whole- 
salers, however, report no very appreciable falling off in 


business. 

Dry goods payments due on the thirteenth were well met, and 
collections are reported good. Dry goods orders continue to come 
in freely, both for sorting and spring lines. Some of the cotton 
mills report a considerable proportion of their looms idle, owing 
to sickness among the operatives. Orders for women’s shoes are 
coming in well, and a feature in this line is the very large number 
of orders for white canvas shoes for next summer wear. Further 
orders for military footwear are reported. Some increase is noted 
in the demand for leather, and all prices are firm. Sole leather 
tanners report continued difficulty in obtaining supplies of South 
American dry hides. 

Lumber prices are abnormally high, and though building opera- 
tions are much curtailed. some of the larger dealers report quite a 
considerable volume of orders, but are much handicapped in ship- 
ments by car shortage and the :seareity of labor for the handling 
of stock. Sai 


- QUEBEC.—tTrade throughout the district, especially in retail 
lines, is adversely affected by the influenza epidemic, many stores 
closing early. Settlements are fair. Farm produce is moving 
mederately and prices remain firm. 








HALIFAX.—wWholesale and retail business continues excellent 
in this city and in the other trade centers of this province. The 
munition and other manufacturing plants maintain active opera- 
tions, giving steady employment to a large amount of labor, which 
is being paid the highest wages on record. The iron and steel 
industry is especially prosperous, owing to the great sums of 
money the Government is spending for shells and other articles 
needed for war purposes, while builders are busy and shipbuilding 
is active, all of which tends to stimulate every department of 
business. 

Fishing, which is a very important industry in this section, has 
been greatly interfered with by the submarine raids, but, in spite 
of this, the catch landed is not much less than that of last year, 
while the returns have been larger because of the higher prices at 
which the fish has been marketed. Stocks at present are unusually 
low, aS American buyers have taken a considerable proportion of 
the catch direct from the fishermen. 

In lumber, business with England is suspended, but, owing to 
the building activity in this city, there is a brisk local demand, 
and, as stocks are low, it is expected that a large winter cut will 
be made of timber, if the labor can be obtained. The mining in- 
dustry has been handicapped by the shortage of help and transpor- 
tation difficulties, and the output of coal is materially less than in 
recent years. Collections are prompt, money is in ample supply at 
reasonable rates, and there has. been remarkable freedom from 
serious financial embarrassments, 


TORONTO.—Business is fair. Peace talk has caused some con- 
servatism in buying, but high prices continue except in live stock, 
which again shows a decline of about'50c. per cwt. on practically all 
grades of cattle. 

The produce market continues strong, prices of eggs and butter 
holding very firm at recent advances. Bacon, and all pork products, 
are very firm. Potatoes are easier, with larger receipts from 
Ontario and New Brunswick. Groceries are seasonally active, 
but prices still tend to higher levels.’ The sugar situation shows no 
improvement. There is a heavy demand for raisins, but supplies are 
below needs and fears are expressed of a considerable shortage. 


WINNIPEG.—Wholesalers, as a rule, report business looking up, 
Dry goods houses are commencing to get in country orders, follow- 
ing the harvesting and threshing, and wholesale boot and shoe deal- 
ers find orders up to the average in outside trade, with the more im- 
mediate business very active. 

The retail distribution is rather slow, owing to the continuance 
of summer-like weather, which is to a certain extent retarding the 
sale of winter wear. Crop reports continue to indicate better 
results than looked for, and this should stimulate business later on. 
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PRICE LEVEL LITTLE ALTERED 


Further Slight: Net Rise in Index Number of 
Wholesale Commodity Quotations 








At the end of still another month the general level of 
commodity prices reflected little net alteration, DUN’s Index 
Number of wholesale quotations on October 1 being 
$233.227. While this is the highest figure of modern times, 
it is but 0.1 per cent. above the former maximum of 
$232.882 of September 1 last and contrasts. with a rise of 
2.2 per cent. on October 1, 1917. Comparing with the 
$219.679 of the latter date, however, the present total dis- 
closes an advance of 6.2 per cent., and from the $120.740 
of August 1, 1914, a similar difference of more than 93 
per cent. appears. Thus far in 1918 there has been a net 
increase of only 5 per cent., although on but three occasions 
since January 1 last—namely, May 1, June 1 and August 1 
—have declines been shown. In considering the price move- 
ment, it is essential to remember that the compilation of 
this journal, unlike other records of the kind, makes allow- 
ance for the relative importance of each of the many com- 
modities entering into consumption. Hence, wide fluc- 
tuations in an article little used do not materially affect the 
total, whereas changes in the great staples have a larger 
bearing on the general result. 

Of the seven groups into which the index number is separated, 
four disclosed advances on October 1, as compared with September 1. 
The widest alteration, and without which a lower price level would 
have been established, was in dairy and garden products, which rose 
5.7 per cent., mainly as a result of higher quotations for eggs and 
butter. Inasmuch as both of these commodities are largely consumed, 
their enhanced cost had an appreciable influence on the index num- 
ber. Moreover, the class designated as “other food” advanced 2.3 
per cent., while a similar tendency, though an even more moderate 
one, occurred in miscellaneous and metals. In the latter, the in- 
creases in certain grades of pig iron, allowed by the Government, 
more than offset a recession in tin. 

As against the advances in the above-named classes, there were 
declines in breadstuffs, meats and provisions and clothing, the most 
important downward revision being 3.2 per cent. in meats and pro- 
visions. But the further net loss of some 10c. a bushel in corn in 
September was a feature, and the breadstuffs group receded 2.2 per 
cent. Since the date covered by this compilation—October 1— 
corn, cotton and certain other leading commodities have experienced 
sharp yielding, and the question of future price readjustments has 
been more largely discussed with the recent significant turn in the 
war situation. 


Bread- Dairy & Other Cloth- Miscel- 
stuffs. Meat. Garden. Food, — as! _— — 
$ $ 


-« 27.318 11.494. 20.509 11.212 23.420 18.893 24.820 137.666 
-- 28.781 12.233 20.400 11.401 23.601 19.819 26.025 142.260 
.- 26.278 13.222 20.812 11.527 23.783 20.387 26.101 142.110 
.. 26.703 14.166 21.256 11.932 24.947 20.6439 26.043 145.690 
. 26.773 14.611 20.633 12.070 25.139 20.889 26.082 146.197 
-. 25.631 15.045 19.267 12.231 25.392 21.656 26.175 145.397 
. 26.378 14.400 19.435 12.156 25.800 21.174 25.799 145.142 
-. 28.660 13.655 17.366 12.016 25.899 21.057 25.277 143.930 
- 31.061 14.690 21.541 11.962 26.516 21.224 25.024 152.018 
-- 31.821 13.691 20.702 12.616 26.826 21.326 25.373 152.355 
Nov. 1.. 36.772 14.238 24.273 13.021 29.099 21.798 25.639 164.240 
Dec. 1.. 36.090 14.248 25.403 12.923 30.234 23.390 25.802 168.090 


1916, Jan. 1 
Feb. 1 
1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1917, Jan. 1.. 36.152 15.020 25.167 12.928 30.082 24.451 25.762 169.562 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 


Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 


Feb. 1.. 37.865 16.124 27.372 12.938 30.380 25.029 26.515 176.273 
Mar. 1.. 40.955 17.031 31.509 13.166 30.389 25.977 27.217 186.244 
Apr. 1.. 43.813 18.894 29.301 13.289 30.678 26.688 27.354 190.012 
May 1.. 55.360 19.385 30.722 13.717 32.081 28.443 28.727 208.435 
June 1.. 53.504 19.810 33.606 13.865 33.025 29,888 28.887 212.585 
July 1.. 53.918 18.824 26.449 14.225 36.527 32.390 29.617 211.950 
Aug. 1.. 64.071 17.746 21.247 15.213 36.917 32.575 31.010 218.779 
Sept. 1.. 54.688 19.355 22.751 15.552 38 615 32.657 31.392 215.010 
Oct. -- 55.518 19.127 25.802 16.086 39.436 31.159 32.551 219.679 
Nov. 1.. 55.680 18.168 25.886 18.720 40.444 29.843 32.009 220.750 
Dec. 1.. 53.996 19.008 27.021 18.767 40,745 28.413 32.222 220.172 
1918, Jan. 1.. 64.276 19.292 27.416 18.744 40.880 29.273 32.294 222.175 
Feb. 1,. 54.001 20.577 28.768 18.848 42.384 29.584 32.858 227.020 
Mar. 1.. 55.498 20.917 27.123 19.194 42.213 89.924 33.118 227.977 
Apr. 1.. 567.036 22.243 24.155 20.326 43.322 29.608 33.720 230.313 
May 1.. 61.328 22.467 23.706 21.414 43.450 29.880 34.420 226.665 


June 1,. 48.360 22.362 23.826 21.096 44.707 29.936 34.556 224.843 
July 1.. 51.420 23.719 24.750 21.929 45.238 30.170 35.349 232.575 
Aug. 1.. 51.620 23.085 24.681 22.307 44.285 30.345 35.735 232.058 
Sept. 1.. 60.314 23.664 25.009 22.491 44.739 30.609 36.056 232.882 
Oct. 1,. 49.196 22.901 26.439 23.010 44.533 80:677 36.471 233.227 


Notre.—Breadstuffs include quotations of wheat, corn, oats, rye 
and barley, besides beans and peas; meats include live hogs, beef, 
sheep and various provisions, lard, tallow, etc.; dairy and garden 
include butter, eggs, vegetables and fruits; other foods include 
fish, liquors, condiments, sugar, rice, tobacco, ete. ; clothing includes 
the raw material of each industry, and many quotations of woolen, 
cotton and other textile goods, as well as hides and leather; metals 
include various quotations of pig iron, and partially manufactured 
and finished products, as well as minor metals, coal and petroleum. 
The miscellaneous class embraces many grades of: hard and soft 
lumber, lath, brick, lime, glass, turpentine, hemp, linseed oil, paints, 
fertilizers and drugs, 





Sales of Keystone Tire & Rubber Company in September amounted 
to $390,119. Earnings for the same month were, $82,776, 


NO YIELDING OF MONEY RATES 


Maintenance of Both Call and Time Loans at 
the Six Per Cent. Level 








Expectations that there would be no yielding of money 
rates during the campaign for the $6,000,000,000 Liberty 
Loan proved well founded when this week passed without 
any deviation from the now-familiar 6 per cent. level for 
both call and time accommodation. Moreover, the pre- 
diction made in some quarters that conditions will turn in 
borrowers’ favor soon after the ending of the drive for 
the fourth war loan is not one that is everywhere regarded 
as being certain of fulfillment. But whatever may be the 
future course of the market, the fact remains that for six 
weeks running there has been no variation at all from 
the 6 per cent. quotation, and, even at that figure, funds 
for the fixed periods have not been readily obtainable. The 
progress of the new Liberty Loan, meanwhile, has engaged 
a large measure of attention, and the final week of the 
campaign, following the experience of preceding loans, has 


brought a material increase in the rate of subscriptions. 


According to estimates in the daily press on Friday after- 
noon, a total of $4,250,000,000 has been taken; while this 
sum is still $1,750,000,000 short of the amount called for, 
it is probably well under the aggregate of actual subscrip- 
tions, and one more day remains before the loan closes. 
That the full $6,000,000,000 will be provided there seems 
every reason to be confident, but the task is one that 
necessitates vigorous effort right up to the time of the 
closing of the books for subscriptions. 





Money Conditions Elsewhere. 





Boston.—There is nothing new in the money market, 6 per cent. 
still being quoted for time and call loans. Little business is being 
sought, and there is no prospect of any immediate general activity. 


PHILADELPHIA.—The money market is quiet as regards general 
business, all efforts being directed towards the placing of the Fourth 
Liberty Loan, but commercial paper is moving fairly freely, with rates 
steady at 6 per cent. for all classes of loans. 


CHICcCAGO.—The closing week of the Liberty Loan campaign has 
brought further calls for help to the banks. already well loaded 
with Treasury certificates. Financing of war bond buyers has 
swelled the loan account, but this has been offset by some improve- 
ment in deposits. Of the total of about $250,000,000 of redis- 
counts at the Federal Reserve Bank more than $153,000,000 is 
secured by government paper and this probably will be increased 
considerably before money from marketed farm products begins to 
come in freely next month. There has been no deviation from the 6 
per cent. loan rate. The outlet for commercial paper is very 
narrow. 


CINCINNATI.—The local money market has been active, with 
banks in a position to take care of all essential requirements. Time 
and commercial loans rule at 6 per cent., while call money was not 
quoted during the week. Trading in local stocks and bonds con- 
tinued quiet, through brokers look forward to renewed activity with 
the close of the Liberty Loan campaign. 


DeETROIT.—An easy financial situation is evidenced by a large 
oversubscription to the Fourth Liberty Loan. The money market 
remains firm and collections good. 


MINNEAPOLIS.—Money continues in good demand, and bank clear- 
ings and deposits are increasing steadily. Commercial paper is 
discounted at 6 per cent., and 6 per cent. is quoted for all classes 
of loans. 





Neutral Exchange Rates Still Lower 





Notwithstanding the rapidity of the decline of the preceding 
fortnight, exchange on most neutral countries again turned down- 
ward from the outset this week. One exception to this tendency 
was seen in the action of Spanish pesetas, which experienced con- 
siderable recovery from last week’s bottom level of 20.30 for checks. 
But elsewhere in the list, depression remained the prevailing con- 
dition and Swiss bills were a particularly weak feature. Thus, the 
Swiss rate, which opened the current month at 4.52 francs to the 
dollar and stood as high as 4.26 in September, yielded this week 
to 5.08, while guilders fell to 42. The latter, at the month’s be- 
ginning, ruled at 47%, and were up to 52% last August. More- 
over, the week’s further decline extended to remittances on the 
Scandinavian countries, checks on Stockholm receding to 29.00, on 
Copenhagen to 27.20, and on Christiania to 27.50. For the recent 
significant movements in the neutral exchanges, which have. carried 
rates nearer to parity than at any previous time since 1915, the 
growing peace prospects afford adequate explanation. 
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Daily closing quotations of foreign exchange (bankers’ bills) in 
the New York market follow: 


Sat. Mon. Tues. Wed. Thurs. F ri. 
Sterling, checks... ...... 4.75% 4.75% 4.75% 4.75% 4.75% 
Sterling, cables... ...... 4.761%, 4.76% 4.76% 4.76% 4.76% 
Paris, checks..... <«..... 5,48 5.48 5.48 5.48% 0.48346 
th Scene. .66n¢ee 5.47 5.47 D.47 5.47% 5.4746 
i SR cceee theses 6,37 6.37 6.37 6.37 6,37 
Lire, cables...... 6.35 6.35 6.35 6.35 6.35 
Swiss, checks..... ...... 4.92 4,96 5.03 5,06 5.07 
Pn Sn sece isesec 4,90 4.94 d.01 5.04 5,05 
Guilders, checks...  ..... 43 42% 43 42% 42% 
Guilders, cables... ..... 43% 43% 43% 43 42% 
Pesetas, checks... ...... 20,50 20.50 20.60 20,70 20,65 
Pesetas, cables... ...... 20.65 20,65 20.70 20.80 20.75 





Slight Loss in Bank Clearings 





Bank clearings at the principal cities in the United States this 
week amount to $5,547,797,.474, a decrease of 0.4 per cent. as com- 
pared with the same week last year, due wholly to smaller ex- 
changes at New York City. that center reporting a loss of 7.8 per 
cent. Other cities, however, continue to disclose larger clearings 
than a year ago, with noteworthy expansion at Pittsburgh, Balti- 
more, Cincinnati, Cleveland and Minneapolis, and the aggregate of all 
points outside the metropolis is 13.6 per cent. larger than in 1917. 
The comparison with 1916 is distorted by the fact that this year 
the week includes only five business days, and the total of all 
centers is consequently 6.7 per cent. smaller than for the corre- 
sponding week two years ago, with a falling off at New York of 18.7 
per cent., but a gain of 20.2 per cent. at the remaining cities. The 
daily average of exchanges. therefore, reflects much more closely 
the actual improvement, this comparison revealing increases of 10.3 
and 10.8 per cent., respectively, over this week in the two imme- 
diately preceding years. 

Figures for the week and average daily bank clearings are given 
below for three years: 

Five Days, 
Ort. 17, 1918 


Five Days, Per Week, Per 
Oct. 18, 1917 Cent. Oct. 19, 1916 Cent, 




















Boston ..... $314,570,617 $295,033,305 + 6.6 $260,515,4532+ 20.9 
Philadelphia . "399. 931,245 340,353,638 + 17.5 353,292,896 + 13,2 
Baltimore .. 72,097,794 48,269,449 + 49.4 45,310,619 + 59,1 
Pittsburgh... 127,682,072 67,222,616 + 90,0 77,754,225 + 64,2 
Cincinnati .. 52,014,140 43,126,274 + 20,6 41,190,200 + 26.3 
Cleveland ... 93,765,990 81,175,768 +15,5 68,066,259 + 37.8 
icago .... 511,218, 665 514,563,943— 0.6 535,486,898— 4.5 
Minneapolis. . 66,521,632 42,569,957 +56,3 37,867,425 + 75.7 
St. Louis.... 162,000,000 155,587,620 ...... i 8. k, 2 
Kansas City. 206,923,659 176, 668,402 +17,1 126, 883,196 + 63,1 
Louisville ... 19,655,376 23,169,535 —15,2 21,643,945— 9,2 
New Orleans. 50,554,440 44,400,000 + 13.9 36,445,597 + 38.7 
San Francisco 119,442,669 100,973,348 +18,3 96,940,807 + 23,2 
EES watt: ad yg ,839 + 13.6 $1,827,521,264 + 20,2 
New York. 3,351,419,575 3,636,633,797 — 7.8 4 "122, 109,345 >— 18.7 
Total all.. $5,547,797,474 $5,569, 746,635 — 0.4 $5,949,630,609— 6.7 
Average daily: 
Oct. to date,..$1,001,846,000 $908,231,000 +10.5 + 10,8 
September.... 921,203,000 889, 066, 000 + 3.6 + 20.6 
August ....... 893,637,000 817,697,000 9.2 + 39.9 
Babe 666008 ° 943,497,000 926,432,000 + 1.9 + 42.4 
JUNC eseeee-+s 951,834,000 903,833,000 + 5,2 + 34,7 
May.. wees 942,078,000 892,272,000 + 5.6 + 29.9 
re 873,208,000 904,421,000 — 3.4 + 27.8 
ist Quarter... 867,782,000 827,235,000 — 4.9 + 25, 








Effect of the War on Postal Savings 





The report has been received from the New York Post Office 
covering the month of September, which shows that the increase in 
Postal Savings deposits previously noted still continues. 

Though it might be expected that the prevailing high cost of 
living would leave little for saving, and that the campaign to sell 
Liberty Bonds and War Savings Stamps would absorb all surplus 
money of New York wage earners and business people, the fact is 
that the Postal Savings deposits in Manhattan and the Bronx in- 
creased during the month of September $345,240. The balance on 
deposit in Manhattan and the Bronx now exceeds $34,000,000, and 
is continually growing. 





The Bankers Trust Company states that it will pay Vermont 
Transportation Company steamship guaranteed bonds’. on 
November 1. 





Commercial Failures this Week 





Commercial failures this week in the United States number 142, 
against 152 last.week, 156 the preceding week, and 265 the corre- 
sponding week last year. Failures in Canada this week number 11, 
against 13 the previous week, and 30 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks, and for the corresponding week last year, the total 
for each section and the number where the liabilities are $5,000 
or more: 










































































r 
Oct, 17, 1918||Oct. 10, 1918 : Oct. 38,1918 | Oct. 18, 1917 
| Over | Over | Over Over 
Section [g- "hoo [Total |s2o00 Total 5.000 {Total || Over rotal 
aT - 
Hast........| 28 49 || 35 68 23 57 || 461] 108 
South....... 0 22 | 5 24 41 | 15 66 
ahaa 24 47 jj. 14 38 13 37 | 13 55 
i “~~ 
emai ar” 142 | 66 | 152 51 | 156 4 | 265 
Canada .... 6 ii \ 4 13 2 s 2 “30 


IRON AND STEEL WORKS HANDICAPPED 





Operations Curtailed by Influenza Epidemic— 
September Steel Production Gains 





It is particularly unfortunate, at a time when every ton 
of material is urgently needed, that operations in iron and 
steel have been appreciably curtailed. Yet that is the 
present situation, the influenza epidemic making further 
inroads into outputs at Pennsylvania and other establish- 
ments, and expectations of new production records in 
October may not be realized. Whatever may be this month’s 
showing, however, gratifying results were attained during 
September, when the manufacture of both pig iron and 
steel increased substantially. The gain in the pig iron 
turnover, large as it was, did not match the expansion in 
the make of steel ingots, which were produced at the rate 
of nearly 47,000,000 tons annually. This is some 12 per 
cent. above the rate in August, when output was cut down 
by the intense heat and humidity of that month. 

That the continued discussion of peace prospects has not slackened 
the productive effort in iron and steel, reports from trade sources 
make elear. Yet the question of what will follow the war’s ending, 
when it occurs, has entered more largely into calculations, and The 
Iron Age makes the significant statement that “buyers recognize the 
entrance of new possibilities into the situation.’’ It is pointed out 
by that conservative journal, however, that all of the steel that 
can be shipped to France for some months to come will be needed, 
and that “the view is taken that apart from shell steel, in which 
an early peace would cause some cancellations, the materials now 
most in demand would show no great falling off.” But that a 
sudden ending of the war would cause unsettlement and readjust- 
ment in labor circles, is plainly intimated. 





Increased Production at Pittsburgh 





PITTsBURGH.—There has been a steady increase in the production 
of both pig iron and steel ingots, the rate of pig iron production 
being well over 40,000,000 gross tons and ingots about 43,000,000 
gross tons annually, based upon the production for the six months’ 
period ending September 30. One of the largest interests has been 
producing at about 97 per cent. of capacity of the furnaces in blast, 


while ingot production has been about 98 per cent. Efforts 
of the Fuel Administration to induce coal miners to produce 
cleaner coal for coke making have resulted in better coke, with 


corresponding better results for pig iron producers. The eight- 
hour basic day is being established quite generally in the iron and 
steel industry and it will become quite universal in the Pittsburgh 
district, some consumers of steel also adopting it. 





Other Iron and Steel Markets 





PHILADELPHIA.—The iron and steel market continues, as hereto- 
fore, to be entirely dominated by government demands, and though 
the plants are all operating to full capacity, much sickness among 
the workers has curtailed production to a considerable extent. 


CINCINNATI.—The basic price advance of $1 a ton on pig iron, 
effective since October 1, has in no way diminished the demand, 
which continues greatly in excess of production. Stocks are low, 
with the shortage becoming more acute, and only those engaged 
in essential government work are able to obtain anything like an 
adequate supply. 


CuicaGco.—Between the big requisitions for steel products from 
the American Expeditionary Force and the insatiable demands of 
domestic railroads and industries, steelmakers are hard: pressed to 
keep up with the calls made upon them. The enormous expenditure 
of shells by the Allies in the last few months is reflected in increased 
orders for this class of steel from not only our Government but its 
Allies. Placing of orders for more cars for France will ‘delay still 
further the completion of the work on domestic equipment. Fuel 
is still supplied in hand-to-mouth fashion, hotwithstanding some 
improvement in coke shipments. 





Record Iron Ore Production 





Statistics compiled under the direction of E. F. Burchard, of the 
United States Geological Survey, Department of the Interior, show 
that the iron ore mined in the United States in 1917 reached a total 
of 75,288,851 gross tons, and exceeded the former record output 
of 1916 by 121,179 tons. The shipments from the mines in 1917 
were 75,573,181 gross tons, valued at $238,260,333, a decrease 
in quantity of 2,297,372 tons, or 2.95 per cent., and an increase in 
value of $56,358,056, or 30.98 per cent., as compared with ship- 
ments in 1916. The average value per ton at the mines for all 
grades of ore in 1917 was $3.15 as against $2.34 in 1916, am increase 
of nearly 35 per cent. Stocks of iron ore at mines, mainly in Minne- 
sota and Michigan, amounted at the close of 1917 to 10,628,908 
gross tons, compared with 10,876,352 gross tons in 1916. 
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TRADING IN PACKER HIDES HALTS 


Packers Instructed Not to Make Further Sales 
for the Present—Price Meetings Suspended 








Trading in domestic packer hides has been halted by a 
government order to the packers instructing them not to 
sell any more hides for the present. In addition to this, all 
conferences and meetings with the Price-Fixing Committee 
which were to have been held this week have been in- 
definitely postponed on account of the influenza epidemic. 
In the meantime, the market is closely sold up and should 
price-fixing for the new quarter be delayed beyond Novem- 
ber 1, when new schedules should go into effect, old maxi- 
mum rates will be continued. The packers have proposed 
that present schedules be maintained on November-Decem- 
ber hides and lowered from Ic. to 2c. on January-February- 
March and that they be allowed to distribute their hides as 
heretofore, but all indications point toward the Government 
allocating November forward take-off. 

The demand for country hides in all sections continues 
active and, owing to the shortage of cows and steers, the 
call has extended to bulls, which have sold freely of late, 
probably for the reason that there were more of this line 
to offer than of other kinds. Most sections are bare of 
offerings. With Chicago dealers busy delivering on previous 
sales and many outside dealers sold up to the end of the 
year, it is generally thought that the Government will not 
attempt to allot country hides. 

There has been an active demand for foreign dry hides on spot 
_ and, at prices about 1c. under maximums, the greater part of the 
former holdings here of common varieties, including a liberal line 
of West Indies, has been sold. All told, about 100,000 hides have 
changed hands, including about 37,000 Haitians and San Domingos 
at 27c. on first lots moved and 28c. for later sales, around 30,000 
Bogotas and other Colombians on the. basis of 32%4,c. for mountains, 
about 18,000 Central Americans at 314c. and about 15,000 Vene- 
zuelans at 31%c. for Puerto Cabello and LaGuayra and 31\<c. for 
Maracaibos. This trading has closely cleaned up supplies here of 
common dry hides, with the exception of a few Bogotas and other 
kinds, which owners are inclined to hold awaiting the end of the 


war. Trading in wet salted foreign hides is quiet on account of 
small offerings. 





Price Uncertainties in Leather Trade 





The leather trade is mainly marking time, as the postponement 
of meetings with the Price-Fixing Committee in Washington this 
week caused uncertainty and hesitation, the same as in the hide 
situation. As heretofore, however, there is a regular movement of 
leather suitable for army work, and the heavy contracts that have 
been placed for army shoes and other military equipment will 
absorb big quantities of material for a long time to come. The 
‘influenza epidemic has appreciably restricted civilian trading through- 
out New England, and reports from Philadelphia and Wilmington 
are to the effect that 50 per cent. of tannery employees are ill from 
that cause. 

Reports from New England indicate that export demand is 
picking up, more generally in upper than in sole. The opening 
up of the Scandinavian markets has brought considerable new 
business to the East. Exports are also to be allowed to Russia, and 
it is expected that at least a part of the 50,000 sides of hemlock 
sole, which have been in store here for a long time for Russian 
account, will be released before long. 

Sole leather, generally, is in good demand, and supplies are 
limited in all of the important eastern centers. Advices from Phila- 
delphia are that the market there is closely cleaned up, as the 
call has been active right along. Light leather is now reported 
to be selling freely, and is getting almost in as scant supply as 
heavyweight sides, backs and bends. 

While the upper leather trade has been awaiting the outcome of 
the scheduled meeting which was to have been held in Washington 
on Thursday, there will be nothing definite regarding prices for 
some time to come, as all Washington meetings have been indefinitely 
postponed. Meanwhile, the demand continues good. There is a 
moderate production of patent sides, with an improving demand. 
Chrome sides are reported to be moving well in colors for civilian 
wear in the better grades, and calf leather sells steadily. ‘Some 
Boston reports, however, state that the call is not quite so good as 
a week or so ago. 





New England Footwear Plants Hampered 





Footwear buyers experience difficulty in placing contracts for 
future delivery, conditions in this respect, owing to the labor 
situation and the influenza epidemic, which has made particularly 
serious inroads throughout New Pngland factories, being even more 


trying than heretofore. At full asking prices, the demand is gener- 
ally good and in excess of production. While many manufacturers 
state that government regulations have an unsettling influence, they 
are preparing to conform strictly to the rulings. Salesmen will take 
the road next month to visit the buying trade, more as a formality 
than for any other reason, and they will not carry samples, as a 
rule. 





Hide and Skin Imports Reduced 





Official statistics for July show a material reduction in importa- 
tions of hides and skins, which totaled 18,691,256 pounds during 
the month, as compared with 44,992,040 pounds last year. The 
cattle hides imported in July were 7,902,754 pounds, against 27,443,- 
549 pounds in July, 1917, and of the former quantity, 3,852,788 
pounds. or almost half, came from Argentina. Importations of 
other varieties in July, as contrasted with July, 1917, were as fol- 
lows: Buffalo hides, 85,916 pounds, against 541,954 pounds; calf- 
skins, 183,591 pounds, compared with 717,024 pounds; goatskins, 
1,708,978 pounds, against 2,845,408 pounds; horse hides, colt and 
ass Skins, 177,716 pounds, as contrasted with 770,388 pounds; 
kangaroo and wallaby skins, 40,001 pounds, against 43,372 pounds; 
sheepskins, 1,524,575 pounds, compared with 2,123,722 pounds, and 
all other varieties of hides and skins, 504,936 pounds, against 
1,204,974 pounds. 

Although the above figures for July show a material reduction 
from the same month last year, it is expected that a much greater 
falling off will be shown for the months of August, September and 
October, as considerable quantities of goods arrived during July 
that were shipped prior to June 15, the date when import licenses 
were revoked, with still less of these in August and very little during 
September and October. For the balance of the year it is probable 
that receipts will be extremely light. 





Smaller Importations of Textiles 





Imports of cotton cloths in July reached 2,584,259 yards, com- 
pared with 6,184,126 yards last year, while total imports of cotton 
manufactures were valued at $3,359,588, against $5,545,462 in 
July, 1917. Burlap imports for July were 23,518,563 pounds con- 
trasted with.30,460,849 pounds last year and linen imports dropped 
to 1,546,927 yards from 3,355,571 yards. 

Silk manufactures imported were valued at $1,937,691, compared 
with $3,271,057 in July of 1917, the decrease being noted in nearly 
all articles. Wool manufactures imported fell to $378,534 in July 
from $476,445 last year, while the quantities imported declined from 
300,121 pounds in July, 1917, to 167,042 pounds in July of this 
year. 

While the yardage of cotton cloths exported in July fell off about 
3,000,000, the total values of cotton goods exports increased to 
$15,814,861 from $10,622,265 in July of last year. The influence of 
the great gain in values was seen in cloths, where the total value 
of a lessened quantity shipped reached $9,418,686, compared with 
$6,015,124 in July, 1917. 

The total value of silk manufactures exported reached $1,393,857, 
against $422,076 in July of last year, The total value of silk goods 
exported for the seven months ending in July was about double 
the value of 1917, or $9,010, 459. The exports of wool manufactures 
were valued in July at $1,508,430, compared with $1,073,402 last 
year. The balance of textile trade continues largely in favor of this 
country. 





Plans for After-War Trade 





The time is now ripe for more centralized, concerted work on a 
program of economic reconstruction after the war, says a report 
made public this week by the Bureau of Foreign and Domestic Com- 
merce, Department of Commerce. It-is the first of a series of re- 
ports to be issued on this subject and is devoted to the plans under 
consideration by other countries, especially as they bear on future 
foreign-trade developments. 

“The outstanding fact under observation,” states the report, “‘is 
the recognition in every land and by all statesmen of the problem 
called ‘economic reconstruction.’ But of more immediate impor- 
tance is the fact that England, France, Italy, Germany and Austria 
are making preparations to resume their peaceful economic life, with 
improved facilities for foreign trade, with a national supervision 
of the use of natural resources for the benefit of their own citizens, 
and with assistance from the state.” 

“Attention is called.to the achievement of our own Government 
in preparing for after-war conditions, such as the building and organ- 
ization of a huge merchant navy backed by large and efficient ship- 
yards and docks,. the Webb-Pomerene export trade act authorizing 
exporters to combine for export trade, and the leeway in foreign- 
trade banking now possessed by the Federal Reserve Board and 
banking system. ll told, there has been a very considerable amount 
of effective work done looking toward the future, but much rema’«s 
undone and the Bureau is issuing this analysis of European ten- 
dencies as a guide, although calling attention te the fact that each 
country has its’ own peculiar problem that it must work out for 
itself. 
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DRY GOODS OPERATIONS CURTAILED 


Growing Conservatism Noted, and Finances 
Being Kept in Liquid Condition 








The growing conservatism in dry goods markets is tem- 
pered with optimism, for while transactions reflect curtail- 
ment in many directions, finances are being kept in a very 
liquid condition. Leading merchants have been devoting 
such intensive effort to the Liberty Loan campaign that 
other matters have been temporarily held in abeyance. 
Notice has been given by the Government that it can make 
no allotment of wool for civilian needs this year, and this 
has tended toward further restriction in mill engagements 
for the spring season. The burlap markets have been 
placed under government control as to price and distri- 
bution and the cotton markets are steadier, as a conse- 
quence of the work being done at Washington to stabilize 
that division of trade. Lessened silk imports in manufac- 
tured lines and restricted home production are reducing 
operations not already affected by labor conditions. 

A start has been made toward stabilizing values in retail channels 
through trade committees now being organized, while jobbers have 
already announced many new prices in harmony with the basic 
prices laid down for manufacturers. There has been a manifest 
change in selling policy in the way of shortening terms which is 
reaching down to every retailer, and the further awards of large 
government contracts, and the publicity attending them, help greatly 
toward making traders realize the magnitude of the war effort the 
nation is now making. 





Features of Staple Markets 





The sentimental effect of a reduction in the price of prints, 
announced last week, has been far reaching in the cotton goods 
markets, and mills are beginning to show more willingness to 
accept contracts at ruling government figures for delivery into the 
first quarter of the new year. It is still difficult to secure many 
goods, and several large cotton goods selling houses are doing no 
more than allot to preferred customers the limited amount of mer- 
chandise that becomes available for civilian use. Finishers not 
engaged on government work are unable to devote more than a 
third of their capacity to civilian business in a number of cases, 
labor shortage being an important factor in restricting the output. 
Jobbers are buying very carefully from week to week and, while 
their advance business for spring is coming forward nicely, they are 
disinclined to anticipate as in normal times. Lines of heavy colored 
goods opened for sale for delivery through the first quarter of 
the year by a few mills assumed the form of alloting merchandise, 
as it was impossible to fill the orders offered because of the limited 
product available. The tendency to use heavy cotton goods for 
trouserings and suitings is growing. 

The final announcement by the Government of its inability to 
supply wool for the civilian trade this year has caused an abandon- 
ment of plans for further spring business on the part of mills not 
raving wool in hand. The trade is endeavoring as best it can 
to devise plans for maintaining its working organizations until 
further government cloth orders come forward. With further 
economy on the part of consumers, there will be no acute shortage 
of wool merchandise for the winter in the stores. 

The silk trade is being restricted steadily in civilian channels, but 
there is more government work being offered and mills are able to 
sell all the goods they can produce with a restricted working force. 





Dry Goods Notes 





Dry goods jobbers are convinced that high prices are finally 
checking business in many lines, and they are welcoming efforts 
made to control and limit any further rise. 


Operations in raw silk in the local market have become of a 
hand-to-mouth character and, contrary to recent experience, the 
markets here did not react sharply to speculative movements at 
Yokohama. 


The downward revision of burlap prices has curtailed business 
a great deal. It is understood that the new price list will hold 
antil February 1, and a further reduction is anticipated by the 
trade at that time. 


It is believed in the cotton goods trade that an annulment of the 
War Service Committee’s order making domestic fixed prices ap- 
plicable to export sales will be brought about by November 16, 
when the next price-fixing period will begin. 


About 50,000 pieces of print cloths were sold at Fall River last 
week, exclusive of further government business on many kinds of 
cloths. Many mills in the cotton manufacturing sections have been 
operating only one-half their plants, because of the prevalence of 
influenza. 


Europe. Meanwhile, it is seen that the decline in domestic 


UNSETTLEMENT IN COTTON MARKET 


Price Changes Decidedly Erratic, but No Repe- 
tition of Recent Low Levels 








While fluctuations were narrower, the cotton market 
was decidedly unsettled this week, being alternately higher 
and lower and ending on Friday at a net advance of about 
$2.50 a bale from the previous week’s closing. No repe- 
tition of the recent bottom levels for the active options 
was witnessed, but all of the months beyond December 
again fell below the 30c. basis and the local spot quotation 
on two occasions was down around 324c. The extremely 
erratic price movement of the week suggested that con- 
tinued confusion of opinion prevails regarding the effect 
that a sudden ending of the war, should it come, would 
have on the trade. Not a few interests still hold to a 
bearish position on the market, largely because of the piling 
up of supplies at seaboard points and in the interior, and 
it is argued that even if the war were soon to end, there 
would not be enough ships immediately available to bring 
about an early reduction of the accumulations of cotton. 
But in some other quarters the belief is expressed that the 
war’s ending, when it occurs, can scarcely fail to have a 
bullish influence on cotton, and some fresh speculative buy- 
ing has been prompted by the highly favorable news from 


cotton consumption has continued, the September total, 
490,779 bales, excluding linters, being the smallest since 
July, 1916. 


Daily closing quotations of cotton futures in the New York 
market follow : 


Sat. Mon. Tues. hy * Thurs. Fri. 
snes cane 6agete 31,45 31,30 80 81.55 81.88 
December.......- ‘bone 30.78 30.54 oOr75 ) 30.48 30.91 
DET cccccccses S28 004 30.35 30,14 30.30 30,00 80. 36 
DE tscacsicase A080 30.17 29.80 30,10 29.75 0.18 
2 eees 30.04 29.68 29.95 29,61 30: 11 
SPOT COTTON PRICES 

Middling Uplands Sat. Mon. Tues. Wed. Thurs, Fri. 
New York, cents......... asece 32.60 32, 30 $2.30 32.55 32.85 
Baltimore, poet ws ath bad ards wees» 31,50 33.50 31,75 31.25 31.00 
New Orleans, cents...... os 20.7 7>06—C (Cs 80.75 =—81,00 31.00 
Savannah, cents......... eros 30.75 80.25 30.00 30.00 30.25 
Galveston, Pee ceeee weebe 32.50 32.50 32.25 32.25 32.25 
Memphis, =—* chute es. ‘Merete 31,50 31.50 31.50 31.50 31,50 
Norfolk, cents........... eseee 830.50 30.25 30.00 30.00 ‘ 30.25 
Augusta, cents. nin ee es Gee oceee 80.87 30.50 830,18 30.62 30.75 
PEGE, GEEERasccccecce cee 32.25 32.00 31.75 32.00 32.00 
Little Rock, cents....... scene (ne. 22.580 Bie: S22 «Se 
St. Louis, cents......... eoees 82,00 38.50 33,50 33.50 33.50 


From the opening of the crop year on August 1 to October 11, 
according to statistics compiled by the Financial Chronicle, 2,283,552 
bales of cotton came into sight, against 2,615,073 bales last year. 
Takings by northern spinners for the crop year to October 11 were 
273,551 bales, compared with 310,319 bales last year. Last week’s 
exports to Great Britain and the Continent were 115,158 bales, 
against 124,539 bales a year ago. 





* 


Continued Decline in Cotton Consumption 





A report issued on Tuesday by the Bureau of the Census shows 
that there were consumed in September exclusive of linters 490,779 
running bales of cotton compared with 522,389 bales in September, 
1917. 

The exports last month, including linters, were 336,375 running 
bales, against 454,047 bales in September, 1917. The imports in 
September were 2,113 equivalent 500-pound bales, contrasted with 
14,533 500-pound bales in September, 1917. The number of cotton 
spindles active in September was 33,524,275, against 33,535,308 in 
the same month a year ago. 

In the following table is given the domestic consumption of lint 
cotton by months; also domestic exports, including linters, figures 
being in running bales: 














r Domestic + 
Consumption r Exports 4 
Month: 1918. 1917, 1916. 1918, 1917.: 1916. 
 ¢aeee 524,083 601,381 542,081 461,667 600,853 539,415 


Feb. ecses 510,187 547,174 540,733 359,774 357,776 703,932 
Mar. wee 571,202 603,919 613,754 311,681 355,295 464,035 








April .... 544,559 552,244 531,714 217,802 271,753 522,375 
May ..... 577,288 615,412 575,566 292,041 375,822 510,081 
June ..... 527,464 574,110 570,597 273,302 245,709 549,926 
July ..... 541,792 537,823 489,933 218,877 271,597 479,753 
AMG. ocece 534, 914 569,351 557,780 287,450 470,447 424,539 
Sept. .... 490,779 522,389 528,288 336,375 454,047 539,679 
Oek, - o <:0 + wseeeee 595,565 550,655 wees 535,565 796,588 
Ve sence §« epdecen 590,763 583,044 eseeeee 418,685 733,270 
DOC, .oose ccoceee 916,580 536, 675 cooeeee 477,034 765, 321 

Total .. .+e+-+- 6,826,711 6,620,820 wseeeee 4,834,583 7,028,914 





A large southern colored cotton goods mill offered cottonades and 
heavy echeviots for delivery in the first quarter of the year, and was 
flooded with orders it could not possibly fill. 
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RECOVERY IN CORN OPTIONS 


Prices Up 15c. from Last Week’s Bottom Figures 
in Very Feverish Market 








The unsettlement in the grain markets which resulted 
from the recent sudden turn in the war situation has been 
intensified, although there has been no repetition of last 
week’s low price levels for the corn options. Instead, the 
market experienced violent recovery at the outset this week, 
with the October delivery in Chicago reaching $1.30, 
November $1.26% and December $1.23% before the up- 
turn halted. This means that there has been a rally of 
13%¢. to 16%c., the latter on October, from the bottom 
figures touched on the sensational break which followed the 
German peace proposal, and quotations ended on Friday 
35%c.to 74%c.net higher than a week previous. For the early 
reversal of the price position, a wholly unexpected report 
on Monday that the Government had announced its inten- 
tion of entering the market as a buyer of corn for export 
appeared as the leading explanation, and caused traders to 
hasten to protect their commitments. Even had there been 
nc such development as this to occasion a scare among the 
shorts, some recovery would not have seemed illogical, in 
view of the rapidity of the recent decline. A later rumor 
that the Food Administration was considering the fixing 
of a minimum price for corn above the present levels was 
not without a strengthening influence. Meanwhile, it is 
seen that arrivals at western points far exceed those of a 
year ago, the week’s total being four times larger than 
that in 1917. 


Daily closing quotations of corn options in the Chicago market 


follow : 

, Sat. Mon. Tnes, Wed. Thurs. Fri. 
Octeder.css ceoscce 1.23% 1.28% 1.22% i vce: aie 
November... ..e-.- 1,214 1,24% 1.17% 1.19% 1.21% 
DecembeP.. oc cece 1,18\4 1.21% 1.14% 1.15% 1.1656 


Daily closing quotations of oats options in the Chicago market 
follow : 


Sat. oe Tues, Wed. Thurs, Fri. 
October.... dese? 8% 69% 6756 67% 67% 
November.. ve ee eT 3 GSIg €6 3% 65% 66 3, 
December,. doce 67 67% 6556 651% 65% 


The grain movement each day is given in the following table, with 
the week’s total, and comparative figures for last year: 


Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 





-———- Wheat ——_——\ lour. Corn - 

UD 6 oe we werk 2,267,000 525,000 10, 000 “$70,000 jueéed 
PE So oo aes) seamen). .) Masada’ -- «0heoei sos cet” oo eeaeee 
SEE “wees co’es *5,569,000 *1,021,000  ...... *2,025,000 *127,000 
Tuesday ....... 2,582,000 . 51,000 4,060. -1,0858.000 - « cceces 
Wednesday ..... 2,491,000 G6GGee: ~ «eaves 8 Aaa er ee 
Thursday ...... 2,184,000 ___ 80,000 11,000 537 ,000 se eees 
Total ........15,092,000 2,122,000 25,000 5,261,000 127,000 
Last year....... 5,200,000 -1,330,000 72,000 1,337,000 136,000 


* Two Days, 





Chicago Grain and Provision Markets 





CHICAGO.—Wide fluctuations under the conflicting influences 
of peace prospects and heavy demand, both export and domestic, 
have characterized the grain markets this week, with a good 
recovery from last week’s declines of 12c. to 15c. in corn and 2c. to 
oc. in oats. Provisions also show improvement despite a weak 
hog market, government buying on a large scale being the supporting 
factor. 

Heavy receipts and a large increase in the visible started corn off 
with a slump Monday, but the calculations of bearish speculators 
were quickly and violently upset by announcement of the Food 
Administration notifying all grain shippers ‘“‘That the grain corpora- 
tion has arranged for exportation of a large amount of corn and 
will be in the market for November and December shipments.” 
Offerings in the sample market, although heavy, were well taken. 
Buyers for the Government bid $1.17 for No. 4 grade old or new, for 
shipment any time during the present year. The interior reports 
that exporters have been asking for offerings of both new and old 
corn, and when they mention the new crop they stipulate that it 
be shipped in December. Producers seem anxious to dispose of their 
old corn in order to make room for the new grain, which is now being 
harvested and in many sections is in condition to be shelled. Large 
quantities of cash corn are available, and, if it were not for the 
strong world-wide demand for foodstuffs, prices probably would con- 
tinue their downward course. White corn millers are making 
moderate purchases at $1 under wheat. Lowest prices early in the 
week showed a decline of more than 55c. for October, compared with 
the high point of August 21, and of more than 10c. in oats. . There 
has been heavy liquidation in corn in the last few weeks, and the 
market now seems to be pretty well evened up. Oats did not respond 
to the Food Administration’s announcement with such a large price 
advance, but the market stiffened materially. A feature of the 


trade has been liberal buying by the Government, which has been 
taking the grain in all positions for both domestic use and overseas 
shipment, Industries also have been active in the sample market, 
paying 1c. to 2c. over November for No. 3 white, with 4c. to We. 
premium for standards. Removal of “hedges” on October has 
resulted in its advancing to 2%ec. over November, with a later 
reduction of the premium. Notwithstanding this week’s decrease 
in the visible, farmers are displaying an inclination to market 
eats with greater freedom, prompted probably to a large extent by 
developments abroad, and a substantial increase in the movement in 
the near future is expected. It is also a fact that some interior 
shippers have held oats in elevators for the limit of time permitted, 
and are being forced either to ship the grain or sell it in the pit 
for future delivery. Demand for cash oats, particularly for domestic 
shipment, continues most satisfactory and indications are that this 
will last for some time. Export demand has been affected somewhat 
by the fact that the stocks of grain at seaboard points have not 
moved Out so rapidly as expected. 

Primary receipts of wheat last week were 12,500,000 bushels 
against 15,227,000 the previous week and 5,425,000 last year ; ship- 
ments 5,454,000 bushels against 4,556,000 the previous week and 
1,927,000 last year; corn receipts 5,539,000 bushels against 5,847,- 
000 the previous week and 1,690,000 last year; shipments 2,427,000 
bushels against 2,671,000 the previous week and 982,000 last year; 
oats receipts 5,695,000 bushels against 6,179,000 the previous week 
and 6,250,000 last year; shipments 3.570,000 bushels against 
5,786,000 the previous week and 5,051,000 last year. 

This week’s visible supply figures show for wheat an increase of 
7,608,000 bushels to a total of 104,494,500 bushels compared with 
9,596,000 last year; for corn an increase of 17,000 bushels to a 
total of 5,520,000 bushels against 1,561,000 last year, and for oats 
a decrease of 815,000 bushels to a total of 23,874,000 bushels 
against 15,323,000 last year. 

Chicago stocks of wheat are 17,900,000 bushels against 17,679,000 
last week and 197,000 last year; of corn 2,480,000 bushels against 
2,475,000 last week and 81,000 last vear; of oats 7,261,000 bushels 
against 8,219,000 last week and 3,436,000 last year. 

Indications that even with peace probable the domestic and fiend 
demand for meats for an indefinite time would leave little to spare 
has kept the provision markets firm in spite of weakness in the hog 
trade and likelihood of a heavier movement within a few weeks. 
The cash trade now is the best of the season, the South especially 
buying freely. 





Improvements Urged in Exporting Lumber 





Criticisms of the methods employed in the export lumber trade 
of the United States are contained in a report fecently made public 
by the Bureau of Foreign and Domestic Commerce, Department of 
Commerce. 

“Probably the worst complaints made against American lumber,” 
says the report, “have been in regard to qualities and have been 
due largely to hurried or otherwise inefficient grading, or to the 
lack of adequate grading rules recognized by both parties to the 
contract.” 

Comparatively few mills in this country have specialized in cut- 
ting for export trade or have endeavored to market their product 
abroad themselves. Lack of knowledge of conditions jin foreign 
countries has made direct selling too difficult and expensive for 
firms that were selling lumber for consumption in foreign countries 
mainly to get rid of their surplus stock. 

When the war is over the subject of export trade will be a much 
livelier one to the lumber industry than it ever has been before, 
and the constructive criticisms in the Government’s report are 
aimed solely to assist in the necessary preparation for meeting con- 
ditions as they will exist when the demand for reconstruction mate- 
rials makes itself felt. Some of the future competition will come 
from countries that have specialized in foreign trade for many years. 

The report describes in detail the present rather haphazard 
system of exporting lumber, points out its shortcomings, and makes 
practical suggestions as to methods of developing the trade. 
Edward Ewing Pratt, formerly Chief of the Bureau of Foreign 
and Domestic Commerce, is the author of the bulletin, which is en- 
titled “‘The Export Lumber Trade of the United States,” Miscel- 
laneous Series No. 67. Copies are sold at 20 cents each by the 
Superintendent of Documents, Government Printing Office, Wash- 
ington, D. C., and by all the district and co-operative offices of the 
Bureau of Foreign and Domestic Commerce. 





The losses by fire in the United States and Canada during the 
month of September this year, as compiled from the records of The 
Journal of Commerce, reach a total of $13,434,300, or about the 
same as for September last year and a little over $1,000,000 in 
excess of the figures for September, 1916. The losses for the first 
nine months of this year reach the unusually large total of $213,- 
470,585, as compared with $194,330,365 for the same months in 
1917. 


The report of the Columbia Gas & Electric Company to A. B. Leach 
& Co.. Inc., shows a continued high rate of production of gasoline. 
For the week ended September 27, total production was 259,768 
gallons, compared with 208,553 gallons. for the corresponding week 
of last year. Total production from January 1 to September 27 
was 8,626,898 gallons, compared with 7,858,633 gallons last year. 
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OUTBURST OF ACTIVITY IN STOCKS 


Million-Share Sessions on Turn in War Situation 
—Many Price Advances 








Not without reason, the opinion was expressed in these 
cclumns a few weeks ago that any display of notable 
activity in stocks was not likely to soon be witnessed; yet 
this week brought two million-share sessions. But there 
was no expectation, prior to the Bulgarian surrender, that 
peace was to be brought measurably nearer by a sudden 
turn in the war situation, and the continuing money 
restrictions and the launching of the Liberty Loan cam- 
paign made an outburst of aggressive speculation in secur- 
ities appear improbable. What has happened in a military 
and political sense since late September, however, has upset 
previous calculations, and it was not to be supposed that 
the stock market would be indifferent to the changed aspect 
of international conditions. The result has been the 
heaviest trading that has cecurred in a long period, and 
the price tendency this week, although remaining highly 
irregular, was chiefly upward. While further decisive im- 
provement has come in the “peace shares,” so called, the 
outstanding feature has been the continued excited advance 
in Mexican Petroleum, which touched 192 on Friday. 
Whatever may be the precisive explanation of the move- 
ment in this issue, its recent rise has been extraordinary; 
in the last week of September the stock was down around 
105, and last week 132% represented the top level. . In 
other words, Mexican Petroleum has lately experienced an 
extreme gain of 87 points, and at its crest this week was 
113 points above the year’s lowest quotation of 79 on 
January 5. By comparison, the changes elsewhere in the 
list have seemed insignificant, although some other of the 
industrials, as well as the railroad shares, have also risen 
appreciably. 

Not since the 


share sessions 


week ending May 17, when there were five million. 
and an eggregate turnover of 7,000,000 shares, have 
this week's dealings been paralleled. The aggregate trans ictions 
reached 5,320,000 shares, against 3,290,000 shares last week. and 
the daily average was 1,064,000 shares, as compared with about 
620,000 shares. Yet there has been no apparent easing of the money 
situation, and predictions that rates will yield after the end of the 
drive for the Liberty Loan, and that funds will then be more readily 
obtainable, are not everywhere regarded as being well founded. 
That banking restrictions may check the activity, is the opinion 
heard in some quarters. 

The daily average closing prices of sixty railways, ten industrial 
and five city traction and gas stocks are appended: 


Last Year. Sat. Mon Tues. ed. Thurs. Fri. 

ae , * 7.48 seoce 68.70 68.42 68.59 69.06 69.80 
ndustrial..... 80.8 .. .. 86,22 86.75 87.85 89.55 90,42 
= & Traction 76 65 sodas  Saee 78.51 78.36 78.76 78.41 


Daily transactions in stocks and bonds on the New 
Exchange compare with last year as follows: 


York Stock 


Week Ending ——Stocks—Shares— ———_— Bonds-——-- - ~ 
Oct. 18,1918 This Week. Last Year. ‘This Week. Last Year. 
> SPE $38 8 457,600 $2,268,000 

942,000 1,017,700 $8,931,000 5,213,000 

726,700 1,386,800 ¥,119,000 6,428,000 

897,900 1,117,400 10,064,000 7,656,500 

1,160,000 1,365,890 10,884,000 7,798,500 

1,594,000 1,298,600 12,027,000 7,002,500 














5,320,600 6,643,900 $51,025,000 $36,366,500 





Financial Jottings 





The Calumet-Hecla Copper Mining Company reports an output 
for the month of September of 10,341,468 pounds of copper, com- 
pared with 10,718,520 pounds for the previous month. 

Cosden & Co., have declared a quarterly dividend, payable in 
cash on November 1. This is the first cash dividend to be paid in 
cash this vear, former dividends having been paid in stock. 

The output of the 
September was 3,371. 
pounds in Atigust. 


Granby Consolidated Mining Company for 
Noo pounds of copper, compared with 2,810,207 


The Pittsburg Steel Company, announces its report for the year 
ended June 30, 1918, an earned net income of $4,556.442. After the 
deduction of $735,000 paid on the preferred stock the balance was 
equivalent to 54.6 per cent. on $7,000,000 common stock. In 1917 
the net income was $7,811,444 and the balance for the common stock 
was equivalent to 101.09 per cent. 


Stockholders of the Chicago Pneumatic Tool Company, it was 
announced on Tuesday, will hold a special meeting next Monday to 
authorize the issuance at par of 6 per cent. refunding mortgage 
bonds not to exceed $3,250,000. The bonds will be under mortgage 
of deed and trust to the Central Trust Company of Illinois or such 
other trust company as shall be designated by the directors. 





Quotations of Stocks and Bonds 





* STOCKS 





Alaska Geld Mines..... 
Allis-Chatmers Mfg.. 
American Ag’l Chemical. 
American Beet Sugar 
American Can 
do pref 
American Car & Foundry | 
American Cotton Oil 


e@e 0 26.28 © 


American Hide &Leather: 


do pref 
American Ice Securities 
American Linseed 
GP WEE ce cccuase . 
American Locomotive.. 
do pref ..... 5p haweu 
Anata Bec cocees se 
do pre 
American, Smelting & Ref 


ee eee 


amaeed Snuff. 

Am. Steel Foundry, ‘new 

American Sugar _* ne 
Go PEGE wceccoss 

American Tel & Tel. 

American Tobacco...... 

—— Woolen......-. 
0 


eoeeeeeenseeeee 


American Zinc 

GO- WHEE cc ccccsccace 
gaanueta Copper, new.. 
— a & Santa of 
Atlantic Coast Line... aes 
x © pacing o 66 
Reltinere & ‘Ohio a ° re te: 
do pref .... : 
Rethlchem TS epee 
Brooklyn Rapid "Transit. 
Brooklyn Union Gas.... 
— fornia Petroleum... 
pre eeeereseecesese4enee 
Canadian Pacific...ecces 
eg Leather...ceecs 
0 a icc te 
Cheseneaien & Ohio..... 
ears Gt. a new 


ref n 
chicago, Mil “t St. Paul 


Chicago & Northwestern 
Chicago. . & Pac. 
Chino nei sob oe ah 
Cleveland. Cin, Chi& St L 
Colorado Fuel & Iron. 
Consolidated Gas..... 
Continental Can. 
ar v4 —- RefiningCo 
Crucible Steel....ccees 
do pref ..ccsccceces 
Deere & CO0...-ceccccce 
Delaware & Hudson. al 
Delaware, Lack & Westr 
Denver & Rio Grande pref 
Detroit United Ry...... 
Distillers Securities.... 
Puluth S S& A 


Er ie eee eeeee 
do ‘Ist ‘pre ef. 
Federal Mining & ‘Smelt. 
pre 


o e*eeeeeeneee 
omen Flectric TT TTT 
~—o ere coeneses 


cee orthoses pref... 
Great Northern Ore Ctfs 
Gulf States wna ceeece 
do pref ...... ee 
Homestake Mining. cece 
Illinois Central 
Insniration nang Copper 
Interboro Cons. 


do pref ..cccecescee 
Inter Agricultural Peet. : 
Inter Harvester of 

do pref ... s& oar 
Inter arvester. Corp. ee 
Inter Mer Mar.....eee- 

do pref ....cces 
International Paner. 
—. a dn Southern. ‘6 

pref ..ccccses 

Kelly- Springfield Tire... ee 
Lackawanna Steel 
Laclede Gas.... 
Lehigh Valley. ~ eccece 
—s & Myers ‘Co 


ref *eeeee 

Lonse-Wilet Biscuit. eee 

Levitiend (P) “Co. oneeée 
do pref . 

Louisville & Nashville.. 
Mackay Companies.... 
do. pref .....e0-: 
Manhattan ‘Bievated.. oese 
Maxwell Motors... 

do ist a 
do 2d p 
— Donartment 


Mexican. Petroleum Co.. 


Stores 


pref ...seee 


pref , cob alk 
“~ Kansas & _ 
arieneiar’ Pacific.....- ie 
ey raed Ne see0ee0 
National Biscuit Co... 4 : 
bara" Pnameling..... 
National lead "Co... 
Nev 2an “Consolidated. . - 





pre s 
Am. Writing Paper ee 


Week 
_High Low 
4 314 
30 251% 
106 29% 
71% 66% 
47% 44 
93 f2u% 
86 *% 83% 
o4 iy 41 
18k | 16% 
— 3) ie 
47%} 3 
—. | <a 
79% | 77% 
68 | 64% 
101% | 991, 
456 | 3% 
40% 40% 
04% 78 
1°6% | 104% 
95 | 95 
OM 82 
114% | 109% 
1 is 110% 
os | 105 
18s8™% iss” 
51% | 4953 
36 | 831 
16% 14 
7414 69% 
94% | 88% 
85 84 
179% 9856 
7 74 
103 103° 
56% 55 
59% 564 
73% oo 
45 4214 
24% 20% 
68 621, 
174% 170 
69 64% 
105 105 
60 58% 
7% 7% 
25 24y, 
52% 48% 
811,| 78% 
101 95% 
28% 2614 
142% 385g 
88%4 386 
44% 41° 
104 102 
764% 72% 
44% 47 
101% 101 
57% 53 
89 89 
1157, 1105 
176 76 
9% 9 
8s 87 
494 45 
3%] 3 
16% 15% 
3314 31% 
15 11% 
441% 38% 
158% 153% 
124% 19 
78% 75% 
59% 5214 
102 100% 
9314 917 
33 3014 
71% T0W% 
90 90 
98% 97 
5844 5314 
9 7% 
37 347% 
60 58 
109% 108 
33 29% 
121% 114 
3414 32 
2014 18% 
5314 521% 
56% 51 
75% 73 
871% 
615% 60 
@eeeeees @eeevee 
109% 107% 
39% 31 
825% 825 
159 158 
119% 1171 
763 76 
98% 98% 
8714 35% 
soe] Sy 
¢ 5 
so" | 55° 
100 100 
192 148 
29% ase 
47% 45 
10% 10% 
93% 89 
6% | 58 
11 10% 
26% | 25 
78 75% 
108 107 
46 Pcs 2 
| 108% 108% | 
20% | 


























Year 1918 ¢ 














High 
4% tye 5 
37 24 
101 ae g 27 
84 Feb 27 
50% May 17 
97 Apr 30 
SS5Q Sept 27 
43% Aug 29 
221 Sept 3 
94% Aug 25 
3614, Sept 27 
43 Aug 10 
81%, Jun 13 
71% May 16 
100 Feb 18 
13% Feb 6 
5814 Feb 6 
§6%4 Feb 19 
107 Mar 2 
100 May 9% 
92% Sept 27 
116 May 15 
113%, May 8 
109% Feb 1 
178% Oct 11 
607 May 24 
95% Mar 12 
393, Aug 28 
21% July 3 
534% July 1 
71% ay 16 
88% Oct 11 
85%, Oct 11 
98% Sept 3 
102 Sent 7 
100% July 29 
57% Sept 4 
57% an 5 
96 May 16 
48% Jan 2 
93 Oct 11 
22% Oct 1 
65% Oct = 
172% Avg 24 
73% Feb 27 
07 Mar §8 
60% Mar 14 
8% Jan 2 
25% Aug 29 
544%, Sept 7 
81 Aug 31 
954%, Sept 5 
2714 Sept 5 
47% May i6) 
37% May 14 
54% May 24 
103% Oct 10 
95 Feb 19 
45% July 18 
103 Oct 38 
74% May 16 
91% Jun 4 
96 Feb 14 
115% Feb 1 
185 Sept 4 
135% Jan 2 
90 Jan 14 
64% May 24 
4%, May 29 
173% May 15 
35 May 14 
14% Ang 29 
43% Ang 30 
154% Oct 11 
164 Aug 21 
88 Feb 1 
52% Oct 4) 
101% Oct 11) 
93% Aug 27 
3434 May 16 
111% £=Apr 25 
102 Jan 10 
89 Jan 6 
98% Aug 13 
56% May 16 
9% Jan 3 
47%, Jan 3 
65 Jun 18 
138 Oct 11 
112 July 29 
72 Feb 1 
31% Feb 23 
19% Oct 11 
45%, May 15 
20 May 16 
55 Aug 15 
51 July 20 
9154 May 16 
90 Mar 8 
62% Mar 11 
195% Feb 20 
107%, Mar 14 
31% Oct 106 
911%, Oct il 
200 Mar 26 
105 Mar 21 
118 Mar 14 
78%, Feb 25 
65 May 28 
100 Jan 2 
82 Feb 19 
64 4 Feb 8 
26 Feb 5 
54%, Sept 7 
104% Sent 5 
182% Oct li 
00 Oct 5 
33% Jan 31 
1 May 16 
11% Sept 3 
94 Sept 2 
109 Mar 12 
6% Jan 2 
12 Sept 4 
26%, Sept 
74% Oct 
101% July 26 
105 Oct 1 
54 May 20 
99 Feb 20 
61 Apr 4 
105 May 18 
22 Jun 27 
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STOCKS CONTINUED) Week Year 1918 ¢ BONDS Week Year 1918 ¢ 
High , Low High Low CONTINUED High Low High Low 
New York Air Br 6 544 | 5 2 ses 
ew Yak Geatele.. TT% | “959% | tex mex 72) 125% Oct 1@ | Distillers Securities Ss./ 84% | 84% | 88 May "| 75 Jan 2 
NY,NH&Hartford..:] 42% | 405%) 45% Mayoo| oy? 40D i? | Brie Seneral de... | 38 | S4% | 68) Jam 81| 65) Mar 25 
° = * > | , eeeeeeee a] 4 > | f 
N Y Ontario & Western,.| _ 22% | ore 22% Sevt 3; 18 Jan 28 do conv 48 A.......-| 49% 48% | = — 24 | 427 , 
Norfolk & Western,....| 109 107 108% May 14; 102 Jan 24 do conv 4s B........ 49 4814; 49% Jun 20! 42% Jan 16 
do pref .....ceesees 72 72 ~6| «679 Mar 6! 69 Sept 16 General Electric deb 5s. 96 96°" | 100 Mar 18| 94% J 
North Amerteen. beet eee 46% 46% 461%, Feb 23) 39 ug 7 Great Northern rt at 8614 8614 90 May 16/ 85 Sep °4 
Pacific Mail..... eeccee 32% 32% 33% Aug 3); 23 Jan 16 Eitaste Central ref 4s. 80 73 83 Feb 14! 77 t 
Pacific Tel & Tel.. 26 24 26 Feb 21; 18 Feb ee Se sc odéos 74 74 76 Feb ox (4% Sept 20 
Pennsylvania Railroad..| 45% 44 47% Jan 2| 43% Jun 27 | miinois Steel deb digs... 84%,| 8411 g5i6 Mare) ge® July $ 
People’s Gas, Chicago... 57% 05% | 5554 Oct 10) 39% Jan Indiana Steel 5s....... 95 94% | 97 Jan 14 | os Jan 2 
Peoria - roy pet seeee as 4%, 9% 6 Jan 10 4%, Apr 17 Int Mer Marine S F 6s.| 108 102 103% Oct 10) 96 oes 
P, Cc, C & St Louis..... o | 544% Sept 6; 50% May 27 | Inter-Metropolitan 4%s. 348 54 57% Jan 31| 48 Sent 18 
Pittsburgh ee 53% | 49%! 58% Mar 28/ 42 Jan 15 Interborough R T ref 5s 831g 80 a5 ren 8 77% pt a8 
Pittsburgh Steel pref... 94 94 98 Jan 10 0 Apr lowa Central ref 4s. 48 45 46% Oct 2| 40% ace a 
Pressed _— Gl. act ec 69 5¢ | €8% 73 Aug 13/ 56% Apr 28 Kan City, Ft S& Mem 4s 67 67 69 Jan 3! 62 Moe 16 
GO PREE ccccccce teeee ercese 00 Aug 5 93 Apr 27 Kansas City Southern 3s 611 61% 62% Ten 8 53 J ar 
Public Service Corp’n.. 3 90% |109%, Mar 5]! 85 t 2 pag A ia pena 8) 7912 80 May 16| 73 = os 
Pullman Co... ... wees 127%) 127) | 122) Oct 5/100 Apr 12 | Kansas City Term ist 4s} 76 % | v8. .den at. Gaal Seas 
Railway Steel Springs... 69 6714 ath Sept 27| 44 Jan Lackawanna Stl 5s 1950 PEP FRR 96 May 16 aa” 5 pt 
pm Fa GO sc cetde +# os 2 May 16! 22 Jan 15 Laclede Gas ist 5s.. 98 9 98 re | 97% a 
en Bre sagertoeeues ete 20% 95 Jun 27/ 70% Jan 15 | Iake Erie & West LO Gs caea Récecce t Mar 11| 78 Jan 18 
Ge SOS BGs oc citce eve 58% 614 40 July 6); 34 Jun 17 Lake Shore deb 4s 1928 86% 8614 87 May 23| 82 an is 
Renublic Iron & Steel... 150% 190% 102% — goa — 15 do deb 4s 1931...... 85 83% | 86 Feb. 8 81% Ave 15 
GO DPEGR ceeecoceoce . te 4 2 Se an ne : 
St Louis & San Francisco 12% 12 14 an 9% Apr 8 —. » — os yee 30 139% — ~~ = 107% Sept 11 
Seaboard Air Line..... Dy 9 9% Sept 4 7 Apr 17 Long Island ~ 4B. cece] coccce | cccces 79% — ze “ an 
do pref ..0..... coos] oe 22 23% Sept 4| 15% Apr 20 do Unified obuuan ¢ucsan 1a Sun 1a] 72 sue 19 
Sears- Roebrick wsoevcee 166% 164 163% Oct 11/ 133% Jun Louisv & Nash Unified “48 8 5 88% Feb t| 81 — 13 
Sinclair Oil & Ref’g.. 38% 37 39 Feb 5 ony Apr 11 anhattan con4staxex’t| 76% 75% | g9 Feb 19! 73% ¢ pt 24 
Sloss-Shef Steel & Iron Co 5S | 58% 71% May 24; 39 Jan 24 idvale Steel 5s....... 88 7 92 Ms 15 0% Oct 
Southern Pacific.......| 99% | 91%] 891% Oct 1| 80 Jan 24 Minn & St L ist & ref 4s} 46 45% | 46 Mar 14| 41 Mar 23 
Southern Railway......| 32% 31_ | 29% Oct 1] 2 Apr 30 | Mo, Kan & Tex ist 4s. 67 67 64% Mo, is| @0 Jan 25 
0 pref seers eeeeeee ‘0 69 8 6914 Sept 4 57 Jan 18 do “rr rr Tre 383% 88 35 J ay 15 on ae 17 
Standard Milling.......} 118% 118 118 July 26) 85 Jan Missouri Pacific cons 63.| 99 99 99% Feb 19| 98 we} 
Studebaker Or.ceeveces (0% 66 % 60% Oct 4 33% Apr 24 do ref 5s, 1923. eeeee 91% 905g 92 . 90 me a 
Superior Steel......e.. 391% 37% | 45% May 7) 34% Apr 25 Ge We, Bie ac ce'ene 85 84 86 — ; 4 <a +4 
Texas CoO.....e- eeeees st 192% 189% Oct 11 136% Jan 7 do general ar ee 61 585 59% Tan 2 55% 4 12 
Texas Pacific...... ees 16% 19 ‘me Feb 20; 14 May 4 Montana Power 5s A... 88% 87 92 Feb 13| 85 Oct 
Tobacco Products....... 15% 12% | 72% Ang 14/ 48 Mar 25 | N Y Air Brake conv 6s..] 97 97 100 ton 4 7G Sent 22 
Twin City Ranid Transit] «+-+++ | «.--.. | 65% Jan 31] 389 Jun 13 | New York Cen ref 3%s.| 717 71%| Tay Jan 10| 69 Sent 50 
Union Bag & Paper Co..| ‘1 71 80 «May 13) 65 Jan 24 do deb 48 1934.....4] eessce | eeseee | BY May 20| 74% Apr 
Unica Pacific...... wooo} 186%) 138 [181 Oct 11/ 109% Jan 15 do deb 6s fp...... | 98 95 96 Oct 11| 91% Mar 25 
; eer ys 3, 70 74 Mar 11/| 69 Jan 10 | NY,C & St. L 1st 4s..| 64 64 82 Yan 61 78% Ane 12 
United Cigar Stores....] 105% | 102% /|105% Jun 24{ 83% Mar 28 | N Y'G. B & P 4s 87 87 ie SE ee 
United Drug eeoeeee eeeece 75 75 i a = 69 Jun 6 do collateral tr 5s. eeeeee @erseee 90 May 992 86 July 93 
ms a> int, spat. cpt "55% “egaee 18% Mer B + yen 24 N Y. N H&Heoonvy deb6 89% Sot 90 May 15| 82 July 30 
U § Ind Alcohol... --| <O8% | 100% | 187° May 24| 97% Oct 10 oe) el a% Mevesi ar Met 
ited one 944 ar c 8 EY 
Us Realty: & Improvem’t ot 22 21% Oct 11} 8 Mar 11 " y Weeta Dosta, 4a 55% 35 80 Sept 5 45 Mar 8 
do ist. pref-...-s0-.| 108% 103 | 106% July 13| 95 Jan 15 | Norfolk & Westerncon4s) 83 ra | 85 Feb 15| 79 — Sept 22 
U'S Stee ee 113% 107% |116% Aug 28| 86% Mar 25 do divis’ nal fretlien 4s suiting | [ites | 78, Aug 8] 71, July 29 
eeeee eeeesee | eeseee ¢ 
am ae occcesense rt ty, rt. 112% + mal + 178% 7 oe Northern Pacific prior 4s 39% 80% tae a 791 aoe 18 
3 eeeereereses c 1% e ” 
Va-Car Chemical.......; 59 57% | 56% Aug 26| 38% Mar 25 Ocmnall eh aa Ohad MI 72% | 81% Jan 28 see a~ 16 
SPR seeee] Raz | Oo Rg 109% July 6; 98 Jan 16 | Oregon Short Line 1st 6s} 100% | 100% | 104 Jan 2/100% Sept 21 
Wabash ......... eee] 43 8% | 12, Jun 27/ 7 Apr 26 do ref 4s........ 85 85 85% May 6| 81 Aug 23 
Western Maryland. sooool goi?| 23e,| 22% Feb 15) 12% Oct Pacific Tel & Tel Bs... 90 90% | 9256 Mar 2| 87 Ang 21 
W U Telegraph...... 45ic 91% 5% Apr 15/ 77% Aug 2 1] ponn 4s 1948......000.] ocr2ee | cesses | RQ Jan 5| 84% July 18 
Westinghouse eM. 02 | *sa| 427 May ie) 88% Jan if do gen 4%s.........| 89 88 92 Jan 8| 85% Sept 25 
Wheeling & Lake Erie. . oie 1 14 10% Feb 27 8 Apr 22 People’s Gas 5s........ 7% (7% | 81 Jan 31| 71% July 23 
do Ist pref.......0..- a8i? 82 | 22% Feb 18) 17% Apr 17 |- pub service of NJ 5s. 78 w7 82% Mar 6| 73% Jan 
White Motor...........| $8 ou | 43% Oct 2) 36% Jan 21 Reading gen 4s........ 84 82% | 85° Feb 21, 80% Sept 20 
Willys Overland....++-| 94 83% 22% - os 15% Jan 15 | Rep Iron& Steel 58,1940, 9344 93%4 | 98% Feh 23) 92% July 29 
do pref ....... seers] Boge | Be ~ May ie} coy 322 3 | Rio Grande West ist 4s.| 64, 64 67 Jan 7\| 68 Aug 26 
Wilson & Co...... ry: 36 ay 45% Jan 2/1] Sst Louis & Iron M 5s...) 93% 93% | 95 Mar @| 90% Jan 
Wisconsin Central......| 456 Bs 39% Jan 3/ 34 May 2 Seapine gent (9%) 79%] go” Oct 11| 72% Jan 23 
Woolworth F. W....... 53 52 «| ea 8/110 Mar 25 do River & Gulf 4s. 13% ae 72 Jun 26) 66% Mar 27 
Worthington Pump..... 69 Aug 28; 34 Feb 3/| stL& SF adj 6s...... 49% 8% 70 Sent @ Jan 18 
meen St L& SF inc 6s err bey 54 Sept ! 4 Apr 26 
* St. L & Southwest ists. 10% 67 68% , 3 63% Suly 24 
e ieee GO COM 4B. cccccececes 69 61 Jan 2?) 57 Apr i1 
BONDS ero Seab’d Air Line g4sstpd) 72% 2 %1 72% Oct 10) 68% July 24 
‘a do adjustment _ PRE 39% 59 57 Jun 17| 49 Mar 25 
Adams Express col tr 4s = 3 66% July 1i| 60 Sent 20 Sinclair Oil & Ref’g "Ts. 94% 9314 ose Feed 2. ry End . 
Alaska Gold M conv deb 6s 96% 96 30 July oe 18 Jun 12 Southern Bell Tel 5s... ceed Coens 5 May “6! 86 Aug 21 
American Ag’l Chem 58..| 456 991. | 200% Feb 26) 91% Jan 5 | Sonthern Pacific ref 4s..) 89% ‘8% | 825 Jan 22| 755% Sept 24 
do deb 5s........... 100 09 2 {100 «Aug 26/ 910 Jan 2 do collateral 48......) e+ssee| *+2-+2 | 76 Jan 31| 70. July 17 
American Hide & Lea 6s 89% 89% 101 Jun 20 8% Jan 7 do conv 7s eatecoe 83 80% 80% Oct 11 75 Jan 
American Smelters 5s... *} 89 Feb 18/ 84% Sent 19 ee 97 94 95 May 16| 86 Jan 17 
Amer Tel & Telconv4%s| **5537 | °*3i7z | 914 Feb 9| 82 July 15 | southern Ralbwes Ss...) 93% | 91%] 93% Jan 2| 86% Sept 16 
do collateral 4s...... 92% 91 83 Jan 14] 77 Aug do deb gen 4s.......] 67% 64 65% Oct 11!| 59 Fes 
do collateral 5s. ° ‘* 7a 95 Feb 5 86 July 30 Texas Co conv 6s...... 991g 99% 101% Jan 10 96% Jan 
American Thread Co 4s.| **45°* | °*: 6% 99% Aug 22) 96% Jan Texas & Pacific 1st 5s. 3 822 | 86% Apr 9| 79% Sept 28 
Amer Writing Paper 5s. | 87% Oct 11/ 79 Jan 4] Third Ave ref 4s...... 58 57% 1 58% Aug 30| 52% Mar 
Ann Arbor 48.......+. "33% 1 a3 59 Jan 24) 51% July 26 do adj inc 5s........ 36 35 88%, Jan 3] 27 Mar 
Armour & Co 4%s...... 84 82 4, 87 Feb 15/ 80% Sept 4 | Toledo, StL& W 4s, 1950 51 51 53 Feb 1| 45 Apr 15 
A. T.& SF gn4s....-.) 25 ~4'*| 85% Jan 31) 79 Sept 27 | Union Pacific 1st 4s....] 87 85% | 89 Jan 5| 84 °#«Jun 126 
oo adjust fs stamped. 81% 81% 78 Feb 15; 70 Sent 20 do conv 4s. eee ds --| 87% 8644] 89 May 17} 82% Mar 30 
Atlantic Coast Line 4s. 76i4 72% 84% Jan 5/| 77 July 8 do ist &r ee ‘ses |) 81% Feb 21! 75% Jan 23 
0 L N col 4s 88 88 73% May 13 esi et United Rys San BTN 4s eeeree eeee 25 Feb 21 25 Feb 21 
Baltimore Ohio prior 3%4 78 76% 89% Jan 3/ 85% Apr 18] U § Reaity & Imp 5s..| _61 60% | 59% Oct 11| 45 Mar 
0 gold 4s....--.++| Soy | goig| aoe May 21) 73% Sept 17 | US Rubber 6s.........| 100% | 100 | 100% Jun 4/100 Jan 2 
do conv 4%8...... v1 = 80% May 22) 75% Sept 5] 0 § Steel 5s..... 98% | 97 00 Jan 3| 96 ~~ Sept 26 
do Southwest Div 3% ot soy | $9 gan. 2| 80 Sept 27 | Va-Car Chem col tr 5s..| 94%] 9%3%| 97% Feb 8/ 90 Jan 
Bethlehem Steel Ext 5s} §5,,/| go | 98,, Neb .8| 22 t do conv deb 6s......] 9842} %8%%| 98% Aug 14] 98% Sept 9 
do ref 58....+..+. +. 82 anu. | sate Mar 23) 86 July 15 Virginian Railway 5s...) 90 88% | 93° Jan 10| 85 Sept 6 
B’klyn Ran Tran 5s, 1918 4) 33| 28% Jun 14) 92% Mar 27 | Wabash ist 5s...... wee] Seesee | o-s5e0] 95% Jan 30} 90 Sept 11 
Brooklyn Union El ist 5s} 8% 5 87% Jan 38/ 78% July 1 do 2d 5s peecesen. ae 82% | 86% Jan 3!/ 80 Sept 23 
Brooklyn Union Gas 5s.| **++++ | *++*e* | 95% Feb 7) 85 Sept Western Electric 58....| 95 95% | 98 Jan 2) 94% Oct 
California Gas & Elec 5s) **;-++ | + goes | 92% Jan 12| 86% Apr 25 | west Maryland 4s......) 62%4| 60%] 62 May 15| 57% Sept 24 
Canada Southern cons 5s| 2% 9% 91 Jun 5/ 85 Sept 25 | West Union col tr 58...| ++--++ | **::** | 93% Jun 12! 87% Sept 
Central ofGeorgiacons5s| 90% | 834%| 90 Jan 10) 85 July 10 do real estate 4%4s...| 83 82% | 88 Jan 10! 80 Apr 4 
Central Leather 5s..... 95 a 4% | 97% Mar 4) 93 Apr Wilson & Co ist 6s.....| 93% | 92 96% Feb 19| 90% Sept 3 
Cent of New Jersey gn 5s} 102 102 104 Feb 15 | 100 May 2 
Central Pacific gtd 4s... 19% - oie Feb 27 75 Oct 1 
Chesapeake & Ohio con 5s] 97 77 100 Jan 15) 94% Aug 2 | *GOV’T. & MUNICIPAL 
do general 4%4s......| 18% th 78 May17| 72 #£Jan 17 BONDS 
do conv 41448....se6- slit 514 77% Aug 7 65% Jan 17 ee 
Chicago & Alton 3s.....) 95° Beit ys = ” 50 Febd <. Anglo-French 5-yr 58...| 95% 95% | 95% Oct 4! 88% van 3 
o 3% ...... - 85 of wn. ol a” oe o7 | Argentine Gov bs...... 87 87 83% July 22|°78 Jan 8 
chic ago, B& Q gen “4s. eq So 2 78 = Sept Chinese Gov Ry 5s.....| 68 68 70 Aug 8! 538% Mar 26 
do joint 4s em 94% July 3) 92 Mar il ity of Paris 6s.......| 99 97 96% Sept 21/ 815% Jun 13 
do Illinois div 3%48..| -+++++ | cesses | 76 May 22) 71% Oct City of Tokio 58.......|) s+2-+0| exseee| 82% July 8| 68 Jan 8 
do Illinois ext 48.....| e*ssee | eezes | 8744 Feb 21) 80% Aug Dom of Canada, ’21....| %6%| 94% | 96% May 27 Aug 31 
Chicago Gt West 4s.. 9 14 | S0% Jan 2; 54 Feb 18 | Dom of Canada, ’26....| 96 94% | 95 Jan 11} 90% Jan 2 
C, M & St Paul 4s, 1925| 84 Si% | S84 Aug 14) 73 May 15 | Dom of Canada, ’3 95 9444 | 94% Sept 6| 88% Jan 8 
do conv 4%48........| 81. 77 78 = =May 25) 71% Feb 27 | French Rep 5%3, 1919../ 103 101% | 101% Oct 8] 94 Jan 4 
do ref 4 Ly i314 685% | 70 Jan 2); 64 Jan 14 oe Jap ist — PS a 87 87 oe Jan 29/. 80 Apr 18 
Chi & Northw’t gn 5s...| --::+« ° ay, 1038 Feb 5| 99% Aug Imp Js Jap 2d 4s... 87% 87 92% Jan 31 2 ay 2 
do general 4S... Ob he 83 tag 85% Jan 30 79% Oct 4 City 48, 1963. 99 98 me} 101% July 6 93 Apr 18 
Chicago Railwa aye Co i 8 85 Feb 21; 81 Jun N ¥ City 4%s, 1960...| 93% 3 96% July 5} 87% Apr 16 
Chi, R I & Pacific gen 4s} 77 76, | 77% Feb 23) 72 Sept 26 Rep of, of Cuba 58 1904...) esceee | --seee 100 May 27| 90% Jan §& 
do refunding 4s..... 12% ‘1% | 70% Oct 12} 62% Mar 26/ VU fGB&I 5Bs....| ecee. asese| 100 Aug 16) 97 Jan = 
Chi & West’n aes 4s 63% 6344 | 67 Mar 15/| 64 Jan Us Liberty BIBS. .ceeee 100.02 | 99.90 102,50 Aug. 22 | 97.20 Jan 31 
Col Industrial 5s.. 13% i344 | 76 Feb 26) 73 ar U § Liberty ist 4s.....| 98.40) 97.60| 98.42 Oct 11] 93.00 Jun 10 
Col Southern 1st 48.....| | 87 85 | 86% Feb 15; 82% Jam 26 | US Liberty 24 4s......| 97.54) 96.90) 98,00 Sept 11 .00 Jun 
do ref & Ext 4%s....| _76 74% | 73% Aug 14; 66 Jan 19 | U S Liberty ist 4%s...| 98.48) 97. 99.00 Oct 10| 93.90 July 13 
Consolidated Gas cony fs 106 104% | 103 ct 4) 95 Jan.21 | U S Liberty 2d 4%8....| 97.50) 96.90) 98.00 Sept 11} 93.10 July 29 
Corn Prod s f 5s, 1934..| «+s... -> | 99% pt 25; 98 Jun Is US Liberty 3d 4%8....| 97.30: 96-9 9.19 May 10) 94.70 Ang 28 
Del .& Hudson ref 4s.... 3% 82% | 88 Jan 5| 79 Sept 17 
Den & R G con 48...00- QO |. 67% | 69 Jan 8 ai Jan * High and low for the week to the close on Friday. t y Bigs and low 
do 1st & ref 58..ce0e0 61% 1 G61%1 56% t 4 for the year. corrected to close of the preceding week. 
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WHOLESALE QUOTATIONS OF COMMODITIES 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday 





ARTICLE 





APPLES: 
Common 
Pr Pre i 


BEANS: 

Marrow, choice 
Medium, choice. 
Pea, choice. 
] 


Red kidney, choice. 
White kidney, choice 


BUILDING MATERIAL: 

Brick, Hud. R., com. .1000 
Cement, Portl’d dom. .bbl 
Lath, — epruce. 1000 
re : Te: ccee ues be -bbl 
elton. ir No. 1..1000 


BURLAP, 10%-o2.-40-in. yd 
8-oz. 40-in 





COFFEE, _ 7 Rio 
antos No. 


COTTON GOODS: 

Brown sheet'’gs, stand. yd) 
Wide sheetings, 10-4. 
Bleached sheetings, Fit 
Medium 
Brown sheetings, 4 yd.. 
Standard prints 
Brown drills,  ~ —appapepaaaed 
Staple ginghams....... 
Print cloths, 

4x60 


DAIRY: 


Butter, creamery extras.Ib, 


State dairy, com. to fair. 
Renovated, firsts 
Cheese, w.m., fresh sp.. 
W. m. under grades 
Pegs, nearby, fancy.... 
Western firsts 


DRIED FRUITS: 
Apples, ae. choice. 
Citron, a Sta dite a 
Currants, Seanad. bbls. 
Lemon peel 
ERED BOE. . a cccecvcee 
Peaches, Cal. standard... ‘‘ 
Prunes, Cal.. 30-40, 25- 
= eal ee head 
Raisins Mal. -cT 
California stand, 
museatel, 4-cr 


DRUGS & CHEMICALS: 

Acetanilid, c- $i bbis....lb 
Acid, Acetic, 28 deg. 100 Ib 
Boracic crystal 8 Ib 
Carbolic drums 
Citric, domest tic 


*e eee 


“ee eweee 


Sulphuric, 60’. 
Tartaric crystals. oe Ib 
Alcohol, 190 prf. bo S.P. gal 
ref. wood 95%. 
— 188 pref. . 


sé 


Alum, 


pe ag carb’ate dom. 
Arsenic, white 
Balsam. Co 

Fir, nada 


Bi-Carb’te soda, Am.100 ibs 
Bleaching powder, over 

34% 100 Ibs 
Borax, crystal, in bbl. ..ib 














Brimstone, crude dom. .ton 
Calomel, American..... 
Camphor, foreign, ref’d. 
Castile soap, pure white. 
Coser Ge “A A” ic cose 
Caustic soda 75%. .100 Ibe 
Chiorate potash 
Chloroform 
Cocaine hydrochloride. ..o 
Codliver Oil, Norway... 
Corrosive sublimate... 
Cream tartar, 99%..... " 
Creosote, beechwood. 
psom salts, dom... 
rgot, Russian 
Formaldehyde 
Glycerine, C. a 
Gum-Arabic, 
Benzoin, 
Gam 
Senegal, 
TM ak la 
Tragacanth, Aleppo e085 ” 
Iodine, resublimed... 
lodoform ....... 
Menthol, cases......... 
Morphine Sulph., bulk. ..oz 
Nitrate Silver, crystals... ‘* 
Pe nn. «06066666 %s 1 
5 aes cee 


Berga mo PEPE. -* ” 
Seauke. 78. RN® tech. 

ypium, jobbing lots.... 
a egg 


; 


om iio bulk. Ib 


~~ 
D4.) 








ochell | salt “ee ve 8 ee 
Sal a moniac, lump. . 
Sal soda, American. 

Saltpetre, commercial 2 Cece 
Sarsaparilla Honduras. .Ib 
Soda ash, 58% light.100 Ib 


Soda benszoat: 
Vitriol, blue........100 











+ Means advance from previous week. Advances 29 
+ Government basis 95% flour in cotton bags. f Average 





























| 
This Week! Last Year | ARTICLE ‘This Week | 
| | j 
| | |DYESTUFFS.—Ann. Can. | 33 
i+ 2.25 | 2.00 || Aniline, salt........... lb) 3 
+ 5.50 | 5.50 || Bi-Chromate Potash, Am ‘‘*— *42 
|| Carmine, No. 40....... ‘| 2h 
| Cochineal, silver....... “el 92 
+ 12,00 | 15.00 | MCR .ccccsccccsucece "ag 17 | 
11.00 14.50 || Divi Divi......2....... ton 70.00 | 
11.00 15.00 || Gambler ........--.e0- Ib — 21%) 
| 11.25 13.25 || Indigo, Madras......... : 1.1v 
13.50 14.50 || Nutgalls, Aleppo........ " 95 
| Prussiate potash, yellow * *90 | 
| Sumac 28% tan. acid...ton 93.00 | 
c 
exo o> «| FERTILIZERS: | 
: an <0 || Bones, ground, steamed — 
2 FO 180 1%% am., 60% bone | 
ry> 3'50 || ,phosphate ........... on =: 1. 00 
ed 2.9 {| Muriate potash, basis 
**] >] 16% | O «e208 ere eee eee 100 lt; 9.10 
208s : 12% Nitrate soda, 95% .. oO 4.524% 
’ - + ' Sulphate ammonia, as 
Fa 103 y,| domestic ......... a oe as'on 
it in 91% Sul. potash, bs. 80% * ‘ | 40 
| FLOUR: t 
| | Spring 100% flour. .196 Ibs a 60 
| 20% Ma. fe...” snenshe 0.35 
"| 4. oo ‘Hoesen | oy 
= 18 Wheat No. 2 red....... bu . es 2.: 3G Me 
17% i3% mee No. 8 yellow...... a? a - it 
191, 101, | Malt .. 2.0... ss eeeee Std =% 
21 le 17% Oats, _ _—— sae che pity “ 1.77 
19% 15% | Rariey malting......... 116 
Ra 10% Hay, prime timothy. 100 lb; 2.10 
seat 02 Straw, lg. rye, No. 2 “ 1.10 
| "HEMP: a 
— 58 43% Midway, shipment...... sy) 291% 
a 47 38'2 HIDES, Chicago: ** 
i+ 41 || Packer, No. 1 native....Ib + | 
43 33 1h +4 SER eee “ a> | 
tr 2 20 || Colorado ........-..0+- . ce | 
i+ Se 62 || Cows, heavy native..... s St 
ve | 40 || Branded cows.......... “ 34 
| Country No. 1 steers “A 59 
| aos ae || No. 1 cows, heavy...... ee ‘ 
n 1514 16 || No. 1 buff bides.... “ 21 | 
i 32 ae SBS Srp eeeppape “ 4 
| 23,,,||_No. 1 calfskins......... " | 
a | 1917 HOPS, N. ¥. prime...... Magee F 
“Wave 10% JUTE. shipment. peteanwe lb, 7 15 | 
| LEATHER: ae | 
+. | 12% | Hemlock S04 BBicses Ibs. o> | 
», 8.00 1 Union backs, t.r., lb... “ 3 
'| Scoured oak backs, No. 1 * ia 
11 | 8 || Belting butts, No. 1, by. ‘ 96 | 
| LUMBER: a | 
65 an i — Pa., b. pr 1000 ft 4 | 
) | ») | 
ose | cas: a oe No. 1 «| 60.50 
3% | 134%)| 
| 42% Oak, ein, sea tats «a 75.50 
+ 92 | TO | 
2.00 1.50 Ay os ‘6 “ 95.00 
8% | 6% | Red Gum, 1-inch, : 
41 | 495 Ists & 2ds....... ai ti: 60.00 
**90 =| 1.50 || Poplar, 1-in. 7 to 17 
87% | 78%) in. w., Ists & 2ds. “ * 95.00 
4.91 | 4.00 || White Ash, 4/4 'ste “ ‘| 85.00 
9114) 1.10 || Beech 4/4 Ists, 2ds “ “ 48.00 
69 85 || Birch 4/4 1sts, 24s “ “ 75.00 | 
s | 4%4'| Chestnut 4/4 firsts. “ ‘| 62.00 | 
12 | 10 Cypress, shop, l-in. ‘‘ ‘ 44.50 | 
| 10 | 1844 Mahog. No. 1com.1-in.100 ft} 14.50 | 
+ 75% . 92% || Maple, 4/4,1sts,2ds 1000ft; 58.00 
6.25 5.75 || Spruce, 2-in., rand. 38.00 | 
3.35 4.25 || Yel. pine, LLA @at ‘* ‘| | 45.00 
1.10 40 || Cherry 4/4 firsts... “* «| 140.00 | 
3.25 2.75 || Basswood 4/4 firsts “ ‘ 10.00 
6.50 oO 0 METALS: ee 5 
a 15.00 "|| No. 2X. Phila........ ton 38-85 
2°00 91 || basic, valley furnace.. ‘‘ | 33.00 
4+ 1.35 ~4y, | Bessemer, Pittsburgh. . «| 36.60 
| Are 9g || gray forge, Pitteburgh. ‘* 34.40 
29 24 || No. 2 So. Cine’... .. oe oa be 
7; || Billets, Bessemer, Pgh. ‘‘ > 
+ a é36 iat ‘| forging, Pittsburgh = * 60.00 
“= @2 || .open-hearth. Phila... “ 51.30 
11 00 soo || Wire rods, Pittsburgh. . oe 57.00 | 
125 00 113'00 || Bess. rails, hy., at mill “*| 55.00 | 
1:79 1°71 || Iron bars, ref., Phil.100 1b) = 3.73 
“an ‘sy || Pittsburgh ....... ” 3.50 | 
190 | 1.99 || Steel bars, Pitts.... ‘* ‘ 2.90 | 
3°95 o'75 || Tank plates, Pitts.. “ ‘ 8.25 | 
1°90 “-->) || Beams, Pittsburgh.. ‘* ‘ 3.00 | 
“Ay, 16% | Angles, Pittsburgh.. “ ‘ 3.00 | 
he 69 72\| Sheets, black, No. = 
‘oz 4 55 Pittsburgh ..... ‘4 5.00 
33 || Wire Nails, Pitts...“ “ 5.50 
7 > 33 || Cut Naile, Pitts... “| 4,00 
99 "33 Barb Wire, galvan- : 
SF 68 ized, Pittsburgh.... ‘ “ 4.35 
i+ 3 4 215 Galv. Sheets No. 28.Pitts ‘ 6.25 
4.95 3°50 Coke, Conn'ville, oven. . ton 
= On 4°95 Furnace, sr ship.. 6.00 
Lo 2°15 Foundry, p t ship ¢ 00 
a ‘ee ee 13:80 Aluminum, "Pig Yton lots) tb **33 
r 11.85 “S | Antimon inary..... 13% 
63% °3%2|\ Copper, lake ke, Y.. Ps... **26 
12 12 - Elect rolytic ae #26 
1.15 1.05 || Spelter, N. Y....ee02+ ‘= 885 
2.65 2.3u PMc ithsedcesse ™ 8.05 
7.00 6 00 REE Mle actin canon 801% 
14+ se:50 34°40 || Tinplate. Pitts.,100-Ib. box} = 7.75 
. 60 1:35 | MOLASSES AND SYRUPS: 
"90 “25 New Orleans, cent. a 
et a en 
1.10 1.10 Syrup common........ “ 40 
14,00 sunk NAVAL STORES: 
80 45 Piteh ..- seseesesees «DDI 7.50 
2.75 3.25 Rosin, com. to , str * 15.20 
+ 3.00 1.55 Tar, vixtln burned...... ‘* 13.00 
9.50 9.75 Ii Turpentine . samiob bee ---gal + 65 








— Means decline from 
rice of wool at Phila 
vernment maximums. 





Last 


| 
Year 


te 


os 
— 
_-* 
a 


00 


7.00 
65 


7.15 


5.00 


Mm RON 


fed ek ed 


oto 
t 90 


} 
| 
| 
| 
0 II 
00 || 





00 
16.50 
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ARTICLE This Week|Last Year 
OILS: Cocoanut, Cochin. .Ib 17% 21 
Cod. domestic........ gal 1.45 90 
Newfoundland ........ - 1.55 92 
SI i 5 ies IE RT oS lb 17% 15 
Cottonseed ....... oo ee 17 
lard, prime, city.. gal 2.50 2.00 
ih. ae Beew6eeeee 60-4 " 1.70 1,40 
Linseed, City, FAW.ccece “i— 1.61 1.08 
Neatsfvot, 30° c, t..... : 2.70 1.80 
Petroleum, cfr., any well. — 4.00 3.50 
Refined, in bb nw > aes 17% 13 
| Tank, wagon delivery... ‘* 11% 9 
| Gas'e auto in gar.at. bbls. - 24% 24 
|| Gasuline, 68 to 70° steel.‘ 30% 32 
| Min., lub. cyl. dark fil'd * 3¢ 18 
Cylinder, ex, cold test.. “ 65 26 
| Paraffine, 8 spec. gr.. ** 36 21 
Wax, ref., 125 m. p....Ib 13 8 
Rosin, first rum........ ™ 74 35 
PAINTS: Litharge, Am. .Ib 10% 10% 
(| Ochre, French........-. SMa 3% 
| Paris White, nn Uys 1b| 1.50 1,50 
Red Lead, American... .Ib 11%) 11 
|| Vermilion, ae seeee 7 2.00 | 1,90 
| White Lead in oil..... “| 14 11% 
a: 266 6.0 ” 10 10 
Bees “ ng. in off “| °... 12% 
Whiting Deum. ce abe 100 Ib) 1,25 1,25 
| Zine, American......... Ih! 1 10y 
si ne SS F -“ 13 14 
PAPER:News roll...100 Ih 3,75 3.00 
Pe Ti, 66.08 o-cie ogee * 9 6.60 
Roards, Chip..... eoee. tor) *70,00 40,00 
Ls Se. 6ueense “1! = §6©65.00 45.00 
| Writing, ledger......... In| 14 | 10 
PEAS: Scotch, choice.100 1) — 11.00 ! or 
PLATINUM... ..00%550- orj*#105.00 | 105.00 
PROVISIONS, oan * - 
Reef, live..... -100 Ih — 9.00 | 6.75 
Hogs, live lh i al 18.00 | 16.00 
| Lard, Middle West “ “fp 25.90 | 23.8% 
| Ce Sch caw adensi bhij— 38.00 | 46,00 
|| Sheep, live........ 0 lbi— 8.50 | 9.10 
| Short ribs, sides I’se ‘*  ‘*)—— 22.00 27.00 
Racon, N. Y., 1498 down ‘'|— 28% | 26% 
| Hams, N. Y.. big. in tes * — 30 1g | 25% 
| Tallow, Oe 2s eee ; 19% 1% 
RICE: Dom, Fey head.. .1!- 10 8% 
RUBBER: Up-river, fine. .1} **68 6316 
‘SALT: Coarse....140-lb hag 1.75 1.13 
| Domestic No. "1.300-Ib bh! eee 5.10 
Mack +e I h. 
ackere ris ll fat 
200-325 - _. bhi + 36.00 | 32,00 
Cod, Georges....... 190 1h) 11,00 | 9.00 
|SILK: China, St. Fil ist.) — 7.70 | 6.70 
\SPICES: Mace.......... {ae 43 
Moves, Zanzibar....... | td ov) 
Nutmegs, 1058-1108... .. ai OC , a 23 
Ginger, Cochin......... bd 1 i? 16 
Pepper, Singapore, black ‘*\— 2414 | 23 
white “| 31%! 27 
SPIRITS, Cincinnati ...gal 5.90 | 2.30 
SUGAR: Cent. 96°...100 Ih} **7-28 | 6.90 
| Mnacova do 89° test “ “| Jo | 6.02 
Fine gran., in bbis.. “* * 9.00 8.35 
||TEA: Formosa, fair... .1h 31% 26 
i” + ctecee abet : “a 36 40) 
Janan. SE REE “ 29 24 
i «tp eekende e s sy 45 40 
all SG ee 34 33 
SE ° os nee Dees a an ee 44 44 
TORACCO, L’ville: °18 crop: Ms 
Rurley Red—Com., sht. .1b 35 20 
TUE sc cee6e ceoess - 38 22 
Medinm ..... sel ia ine st - 42 22% 
es a Be os el ee = 59 
Rurley colory—Common, ‘‘ . 
Gilles .. oss. tes ee, o 42 22% 
VEGETABLES: . 
SD. -webhssnseonns bhi}+ = 1-25 4.00 
TE + st secnesevees bag; t+ 1.25 2.25 
RRR ems: bht 4.50 6.00 
Turnips. rutabagas. 6 1.50 1.00 
‘it WoOOL—ScorREeD BASIS: 
Mhio and Stmilar: 
% Blood ataple........ 1.68 
% Rlood ~~ ” 1,60 
f eet ion 1,45 . 
Taw & blood.......... o 1,17 . 
Common and braid..... oe 1.07 . 
Mo.. Ind., 111... & yee 
% Riood ataple........ 1,60 ee 
% Rlood clothing...... “ 1.57 se 
SS osc sed a os 1.37 * 
Y, Rlood a, it a ae we 1 26 ° 
Territory—Average: 
% Rlood ataple..... sosue 1,63 
% Rlood clothing...... oF 1,58 . 
Hieh % staple BA/BS" he 1.42 
L Staple 5A’s. ~* 1 37 . 
Low % staple 5O/S6'n.. “ 1,32 
High \% Dl. ata. 48/50" * 1,29 ‘ 
Y¥, Rlood staple 46/42's * 1.26 .* 
Low \% blond ataple 44's * 1.15 . 
_ Common and braid 40’s. * 1,05 : 
| Texas—Average: 
Good & months...... ..Ib 1.50 °° 
Short 8 monthe........ “* 1.45 
WOOLEN GOODS: 
Stand. Clay Wor., 16-os.yd 4.15 = 
Serge, 11-08. senédeasee ™ o tit ie te 
Serge, “se@eee ee - x 
Fancy Cassimere, 13-0s. “ 3.50 2 
36-in. all-worsted serge. *‘ 90 
36-in. all-worsted Pan- 
PR, shah ees ae ib p'g 90 79 
Broadcloth, 54-inch .....** 3.20  ~ 295 
36-inch cotton warp serge ‘' 85 jk 60 — 
Declines 23 * Quotations nominal. 
elphia, as adopted by the Council of National Defence. 
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BANKING NEWS 





EASTERN. : 
NEW YorK, ODolgeville.—First National 
Bank. George W. Ward. a director, is dead. 


NEW YorK, New York City.—Commonwealth 
Bank. The officers now are: Edward C. Schae- 
fer, formerly president, is chairman of the 
board of directors ; Charles A. Kind, president ; 
Bernhard Beinecke, first vice-president ; Will- 
iam H. Schmidt, second vice-president. Other 
officers are unchanged. 


New YorK, Watervliet.—National Bank of 





Watervliet. Ellis Bibbins is now cashier, 
vice William A. Dissosway. 
PENNSYLVANIA, Philadelphia. — Union Na- 


tional Bank. Theo. H. Conderman, vice-presi- 
dent and director, is dead. 


SOUTHERN. 
LOUISIANA, Shreveport. — First National 
Bank. W. J. Bayersdorffer, vice-president and 


eashier, is dead. 

MARYLAND, Havre de Grace.—First National 
Bank. Charles S. Silver is now president, vice 
J. Senson, deceased. 

MISSISSIPPI, Meridian. — Merchants & 
‘armers’ Bank. C. H. Dabbs, president, is 
dead. 

OKLAHOMA, Coalgate.—First National Bank. 
Capital increased to $100,000. 

TENNESSEE, Bristol.—First National Bank. 
Capital increased to $150,000. 

TEXAS, Beeville.—Beeville Bank & Trust Co. 
Lonnie Botroum is now cashier, vice C. E. 
Williamson, resigned. 

Texas, Comanche.—First State Bank. 
Amended charter increasing its capital stock 
to $65,000. 

Texas, Harrisburg.—American State Bank. 
Filed amendment to charter increasing capital 
stock to $15,000. 

TexAS, Kirvin.— Guaranty State Bank. 
Filed amendment to charter increasing capi- 
tal stock to $20,000. 

WESTERN. 

IDAHO, Sand gh geting woes County Na- 
tional Bank. W. W. Von Caron is now cash- 
ier, vice C. E. sie 
PACIFIC. 

WASHINGTON. Bremerton.—Bremerton Trust 
& Savings Bank. Norman D. MeGillivary, 
cashier, has been drafted. 


INVESTMENTS 








Dividend Declarations 


RAILROADS 
Books 
Name and Rate. Payable. _lose. 
Cc, C, C & StL pf, % q.... Oct. 21 Oct. 1 


ED. Ee @ Wen © Gos coccews ans Oct. 21 Oct. 5 
Gt Southern, 1% q........ Nov. 1 Sept. 18 
NW FY COmereh £5 Gece voces Nov. 1 *%QOct. 8 
Nor Pacific, 1% qd.......- Nov. 1 Sept. 25 
TRACTIONS 
Cities Service, %m........ Nov. 1 *Oct. 15 
Cities Service, % stk...... Nov. 1 °*Oct. 15 
Cities Service pf, %m.... Nov. 1 *QOct. 15 
Duquesne Lt pf, 1% q.... Nov. 1 Oct. 1 
Ga R &P pf, 13%. .cccccces Oct. 20 *Oct. 10 
Pane Ge Fis es ceeeeveeves Oct. 31 Oct. 1 
Phila Co * y < 50 q. Nov. 1 Oct. 1 
Va Ber Ge. Be ee Wc 66 6 e008 Oct. 21 Sept. 30 
York (Pa) Rys 7 1%. Oct. 31 *Oct. 21 
MISCELLANEOUS 
Am Bank Note, 75c q.... Nov. 15 Nov. 1 
Am Bank Note pf, 1% q.. Nov. 1 Oct. 18 
Ams TOG, BM Gicsvececvvecs Oct. 25 Oct. 15 
Am Ice pf, 1 OX. ccccos oer CM.. Oct. 15 
Am Shipbldg, 1% q...... Nov. Oct. 15 


Am Shipbldg, 10 ex...... - Nov. 
Am Shipbldg pf, 1% q.... Nov. 
Am Beet Sugar, 2 q...... Oct. 3 


1 
1 
1 
1 
Am Lt @& Tr, 2% Gicecocs Nov. 1 Oct. 15 
Am Lt & Tr, 2% stk...... Nov. 1 Oct. 15 
Am Lt & Tr pf, 1%q..... Nov. 1 Oct. 15 
Anaconda Copper, $2 q.... Nov. 25 Oct. 19 
Anaconda Copper ist and 
BG OE BE Gace ccccccsces Nov. 1 Oct. 26 
Atlas Powder pf, 1%q.... Nov. 1 Oct. 19 
Brown Shoe pf, 1% q..... Nov. 1 Oct. 21 
Cen Leather, 1% q.......-. Nov. 1 Oct. 10 
Cen Leather, 2 @€X.....ec- Nov. 1 Oct. 10 
Chi Pn Tool, 2 re - Oct. 25 Oct. 15 
Cee: Ga Se Bis sted vewes Oct. 25 *Oct 5 
Col Fuel & I at 2d. Oct. 25 *Oct. 5 
Con Edison, 2 q...... Nov. 1 Oct. 15 


Cons Inst Col M, 75c @ecse Oct. 21 *Oct. 14 
E I du P de N deb, 1% q.. Oct. 25 Oct. 10 
E I du P de N, 1% q. sou 1 Oct. 19 
E I du P de N pf, 1% q.. Nov. 1 Oct. 19 
Edison Blec Ill (Boston), 

S @eccses SUbevesovccyoce’ MO: Oct. 15 





Books 
Name and Rate. Payable. Close. 

Elec Sec pf, 1% q........ Nov. 1 *%Oct. 22 
Emerson-B pf, 1%........ Nov. 1 Oct. 18 
Eureka P Ly 5 Q.ecccccdis Nov. 1 Oct. 15 
Fairbanks Co ist pf, 2 q.. Nov. 1 Oct. 20 
Cosden & Co, 2% q.......- Nov. 1 Oct. 19 
apes, (ee. Gis a one 0 o0 beds Nov. 1 Oct. 19 
Gen Motors, 3 g....-ccces Nov. 1 Oct. 18 
Gen Motors pf, 1% q...... Nov 1 Oct. 18 
Granby Con M,S & P, 2%q Nov. 1 Oct. 18 
H-W Ref pf, 1% q........ Oct. 19 Aug. 9 
Holly Sugar pf, 1% q..... Nov. 1 Oct. 15 


Homestake Mining, 50c m. Oct. 25 Oct. 19 


Indiana P & L, $2 q...... Nov. 15 Oct. -23 
Indiana P & L ist and 2d 

ee (En Me ae neaeene Nov. 1 Oct. 21 
Inspir Copper, $2 q........ Oct. 28 Oct. 11 
Inter Harv (new), 1% q.. Oct. 25 Oct. 10 
Kelly-Spr Tire, $1 q...... Nov. 1 Oct. 15 
Kress (S H) & Co, 1 q.... Nov. 1 *Oct. 19 
Mass Gee; 19 G@...scccces Nov 1 Oct. 15 
Midvale Steel, $1.50 q.... Nov 1 Oct. 15 
Midwest Ref, $1 q........ Nov. 1 Oct. 15 
Mohawk Mining, $2 q..... Nov 1 Oct. 15 
Nash Motors Co pf, $1.75 q Nov. 1 Oct. 20 
Nev-Cal Elec, 1%........ Oct.. 30 Sept. 30 
Nip Mimes, 25c q....cceces Oct. 21 Sept. 30 
Nip Mines, 25c ex.....c<.- Oct. 21 Sept. 30 
N Butte Min, 25c q........ Oct. 28 *Oct. 11 
Nor St P Pr pf, 1% q..... Oct. 21 Sept. 30 
Pare Be ae ww At OE, SOs. Got SR -- caveca 
rPése St GW 36 pt 38... OCet: Bi. “secede 
pa Oe ies wadedsces Nov. 15 Nov. 5 
Penmans pf, 1% q........ Nov. 1 Oct. 21 
Pierce-Arrow, $1.25 q..... Nov. 1 Oct. 21 
Pitts Coal (Pa), 1% q.... Oct. 25 *Oct. 10 


Pitts Coal (Pa) pf, 1% q. Oct. 25 *Oct. 10 
Pitts Coal (N J) pf, 1%. 


Praise O @ G, 3.G@.cccoass Oct. 31 Sept. 30 
Prairie O & G, 2 ex........ Oct. 31 Sept. 30 
ew > ee as Oe ot ee Oct. 31 Sept. 30 
Pub Ser Inv Co, $1.50 q.... Nov. 1 Oct. 17 
Pyrene Mfg Co, 2%........ Nov. 1 Oct. 21 
eee SE Ge BE Gi ov cccew'ds Nov 1 Oct. 16 
Russell] Motor Car pf, 1% 4 Nov. 1 Oct. 10 
Sapulpa Ref Co, 2% q.... Nov. 1 Oct. 19 
Steel C of Can, 1% q...... Nov. 1 Oct. 10 
Steel C of Can pf, 1% q.... Nov. 1 Oct. 10 
Shattuck-Ariz, 25c q...... Oct. 19 Sept. 30 
Shattuck-Ariz, 25c ex.... Oct. 19 Sept. 30 
mum Weeek, 2962 Bs occk cacis Nov. 1 Oct. 15 
Sup Steel ist and 2d pf, 2 q Nov. 15 Nov. 1 
Swan & Finch, 2%........ Nov. 1 Oct 1 
Tex Pac Coal & Oil, 5 ex.. Oct. 30 *Oct. 19 
Ton M of Nev, 15c q...... Oct. 21 Sept. 30 
United Drug ist pf, 87%eq Nov. 1 Oct. 15 
Un Oil of Cal, 1% q...... Oct. 19 Oct. 9 
Wm Gel of Cab, BOs tcc cdwn Oct. 19 Oct. 9 
me dee We OE Ons dedcadeés Oct. 19 Oct. 9 
an Gee WS Ue Wicdcceces Oct. 25 Oct. 15 
U 8S Rubber pf, 2 q.......-. Oct. 31 Oct. 15 
Un Verde Ext, 50c q...... Nov. 1 *Oct. 3 
Un Verde Ext, 25c ex..... Nov. 1 *Qct. 3 
U SS Ship, 10c b-m...... Nov. 1 Oct. 18 
U S S Ship, 10 b-m ex.... Nov. 1 Oct. 18 
Va-Car Chem, 1-G.i.cccces Nov. 1 *QOct. 15 
Vet Gee. Bvatcascceats Oct. 31 Oct. 15 
Vacuum Oil, 2 ex......... Oct. 31 Oct. 15 
West Air Br, $1.75 q...... Oct. 31 Oct. 10 
West E & M, 87%cq...... Oct. 31 Oct. 4 
Willys-Overland, 25c q.... Nov. 1 Oct. 21 


Wheel Mold & Fdry, 3 ex.. Nov. 1 Oct. 21 





* Stockholders of record. 





Growing Importance of Rice 


The rice crop of the United States has 
practically doubled since the beginning of the 
war and the crop of the current year promises 
to be the biggest on record. A lecture deliv- 
ered before the class on _ International 
Trade and Commercial Geography in the Edu- 
cational Department of the National City 
Bank of New York shows that the United 
States has recently become the largest rice 
producer of the Occidental World, our total 
production having grown from 136,000,000 
pounds in 1890 to 253,000,000 in 1900, 697,- 
000,000 in 1914 and 1,008,000,000 in 1917, and 
a prospect for 1,136,000,000 pounds in the cur- 
rent year if the predictions of the Agricultural 
Department are sustained. 

Rice production in the United States 
languished after the Civil War, for it was not 
then realized that it could be grown and har- 
vested by the machinery and methods applied 
to the production of wheat and other grains. 
Rice can only flourish on wet land, so wet that 
ordinary farm machinery cannot be used upon 
it. But a few years ago it was discovered 
that certain lands in Texas, Arkansas. Louisi- 
ana and elsewhere were so constituted with 
relation to soil, climate and water supply that 
they could be prepared with the usual agri- 
cultural machinery, the rice also planted with 
machinery, the lands then flooded from near- 
by streams or artesian wells, and the water 
drained off as the rice approaches maturity, 
and ordinary reaping and threshing machines 
used in harvesting the crop. 

This revolutionized rice growing in the 
United States and was, in fact, a new devel- 








opment in world production, for in no other 
country has this method been practised. The 
producing area was expanded from the Caro- 
linas and Georgia to the Mississippi Valley, 
Arkansas, and Texas and, recently, certain 
areas in California, and the annual produc- 
tion has increased from 50,000,000 to 109,- 
000,000 pounds in former years to over 1,000,- 
000,000 pounds a year at this time, making 
the United States by far the largest rice pro- 
ducer of the Occidental World. 

Of course, our biggest rice crop, while the 
largest in the Occidental World, is a trifle 
when compared with that of some of the 
Oriental countries, where rice is the .chief 
article of food for a very dense population. 
Siam, for example, produces over 5,000,000,000 
pounds of rice a year, against our 1,000,000,- 
000 pounds, the Dutch East Indies 7,000,000,- 
000, Japan 17,000,000,000, and India 70,000,- 
000,000, while China, which has no official 
figures of her crop, may equal or possibly 
exceed India in production, bringing the 
world’s total crop to approximately 200,000,- 
000,000 pounds a year. 





Output of Quicksilver Less 


The production of quicksilver in the United 
States during the first half of 1918 was 
17,576 flasks, according to F. L. Ransome, 
of the United States Geological Survey, De- 
partment of the Interior. 

The total production in 1917 was 35,954 
flasks, and as one-half of this is 17,977 
flasks, the quantity thus far produced this 
year falls short by 401 flasks of that which 
should have been produced if the output this 
year is to equal that of last. 

As quicksilver, if not absolutely essential 
to the conduct of the war, is a metal for 
which it would be exceedingly difficult to find 
satisfactory substitutes in all of its uses, and 
as an output of 36,000 flasks would, it is esti- 
mated, be barely enough to meet the demands 
in this country in 1918, the shortage indicated 
by the returns for the first half of the year 
calls for energetic efforts by the producers, 
the consumers, and the Government to in- 
crease the supply of the metal and to curtail 
less essential uses. 

With the enlargement of our army the de- 
mand for quicksilver is likely to be consider- 
ably greater in 1919 than in 1918, and the 
perfection of satisfactory detonators for high 
explosives that shall contain little or no mer- 
cury is one of the urgent problems of chem- 
istry as applied to war. 

The decline in production during the first 
half of 1918 was due chiefly to the shortage 
and the increased cost of labor and to the 
exhaustion or depletion of known ore bodies 
under the stimulus of high prices for the 
metal. The practice at some of the larger 
mines has been to devote nearly all energy 
to getting out ore and to postpone the under- 
ground exploration and development that are 
necessary to insure long-continued steady 
production. In the language of the miners, 
some of the mines have been “gutted,” and 
considerable time will be needed to restore 
them to a condition of high productivity. 

On the other hand, the high price of quick- 
silver has not led as extensively as had been 
hoped to the reopening of old mines long idle, 
although there are some notable examples 
of this result, and during the second half of 
the year these reopened mines may make good 
the shortage. Quicksilver mining is full of 
uncertainties and capitalists are slow to in- 
vest extensively in an undertaking whose 
future can be so little foreseen. There is 
opportunity here for patriotism to cast the 
deciding vote where the cold doctrine of 
chances might turn the investor to industries 
offering greater assurance of reward. 

One of the notable achievements in the in- 
dustry during the year has been the success- 
ful adaptation of the rotary cement kiln to 
quicksilver metallurgy. Eight of these fur- 
naces are now or soon will be in operation 
in California, and they are expected to make 


‘an increase in production that may more than 


offset the falling off during the first half of 
the year. - - 


SIE TIT ENO A 


Soe aN eae 


Se a of. - Be Ea naka mena’ 


we 


oye Sk.) 2 ae. elie 


DUN’S REVIEW 


[October 19, 1918 





























| 


i 


\ 


inn 














T is a curious fact that the convenient and useful publi- 
cation known as Dun’s Reference Beok was not originally 
a part of the service rendered by the Mercantile Agency. 


For several years after 1841, when the Agency entered 
upon its career of public service, the credit grantor was 
perforce content with a special report on each prospective 
customer. 


The rapid growth of the country, the expansion of its 
railroads, the introduction of the telegraph, the telephone, 
the typewriter, the typesetting machine, and the great 
modern rotary press, have all combined to make possible 
the Reference Book as the credit grantor knows it today— 
a quarterly publication giving immediate information regard- 
ing the credit standing of two million merchants. 


Although the book is but one feature of the increased 
efhciency growing out of a long experience, it is an important 
feature, and those who have observed that it is in general 
use among the credit grantors of the United States and 
Canada are quite convinced that it is highly valued. 


R. G. Dun & Co. 


The Mercantile Agency 


























